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HsBenrraj 3a moce6HUTE (PUHAHCUCKU U3BEIITAN

Hue usspriuBsme peBusuja Ha IPUAPYKHHATE 1TOCEOHH (DHHAHCHCKU H3BeIrTan Ha AAuHT AN,

Ckorje (BO OHATAMOIIHUOT TEKCT “ApyrrrsoTo”), cocraBeHn oA Vsserrrraj 3a puHarcnckara
cocrojoa Ha acH 31 AexemBpu 2019 roamsa, Msserrraj 3a ceorndaraara AOOnBKa, Vsserrraj 3a
IIPOMEHHTE BO KAIIMTAAOT 1 VI3Belrraj 3a HapuIHUTE TEKOBH 34 TOAMHATA IIITO TOTAII 3aBPIIIH,
KAKO U IIPETACA HA 3HAYAJHUTE CMETKOBOACTBCHHU IIOAUTHKH H APYTH OOjaCHYBAYKI DCACIIIKH,

BKAyYIeHHI Ha cTpannTe 4 A0 41.

Odzo80pHOCM Ha Pakosodcmeomo 3a nocebHume ¢huHaHCUCKU u3gewmau

PakoBOACTBOTO € OATOBOPHO 34 M3TOTBYBAEbE U OOJCKTHBHO IIPE3CHTUPAIHE HA OBUE IIOCCOHH
(PMHAHCHCKH M3BEINTAN BO COTAACHOCT CO CMETKOBOACTBCHHUTE CTAHAAPAH IIPHMATCHH BO
PenryOanxa CeBepra MakeAOHH]a, KAKO H 32 BOCIIOCTABYBAIE HA TAKBA BHATPEIIIHA KOHTPOAA KOja
PaKkoBOACTBOTO yTBPAYBA ACKA € HEOITXOAHA 33 Ad OBO3MOIKI H3TOTBYBAEGE HA ITOCCOHI
(PUHAHCHCKI M3BEINTAN KOH CE OCAODOACHU OA MATEPUJAAHO IIOTPEITHO IIPHKAKYBAE KAKO

pesyATaT Ha u3MaMa AN rpemKa.

O0dz080pHOCM Ha pesuszopom

Hartra 0ATOBOPHOCT € Aa M3pa3nMe MUCACEbE 32 OBHE ITOCEOHN (DUHAHCICKI U3BCIIITAN BP3
OCHOBA Ha M3BpIIEHATa peBusnja. Hue ja u3Bpriuusme peBusmjarta BO COrAACHOCT CO PEBU3OPCKUTE
craaaapan upudarenn Bo Perybanka Cesepra Makeaonuja!. Tue craHAapAn Oapaar Harra
YCOTAACCHOCT CO CTHYKUTE Oaparba, KAKO 1 TOA PCBHU3HJATA A4 ja IIAAHHPAME U H3BPIIyBaME Ha
HA4YMH KOJ K& HH OBO3MOJKH AA CTEKHEME PasyMHO YBEPYBAHE 34 TOA AAAN ITOCEOHUTE
(PMHAHCHCKH M3BEINTAN CC OCAODOACHN OA MATCPHJAAHO ITOTPEIIHO IPHKAKyBarbe. PeBnanjaTa
BKAYYyBa CIIPOBCAYBAEbC HA IIPOIICAYPH CO IIECA CTCKHYBAIBC PCBU3OPCKH AOKA3H 34 M3HOCHTE I
00jaByBarbaTa BO I1oceOHNTE (DHHAHCHCKH H3BeITan. V30paHnTe IpoLeAypr 3aBACAT OA
IIPOIICHKATA HA PEBH30POT, I UCTUTE BKAYIYBAAT IIPOIICHKA Ha PUSHIIUTEC OA IOCTOCIHE Ha
MaTepHjaAHO IOIPEIIHO IPUKAKYBAIbE BO ITOCEOHNTE (DMHAHCUCKU U3BEILITAN, OMAO IIOPAAU

n3MamMa uAm rpemea.

! Mefynapoanu ctannapau 3a pesusuja (, MCP*) ussiaienu o1 ctpana Ha On6opoT 3a Mel'yHapO/IHH CTaHIap/IM 3a PeBM3Hja 1
yBepyBame (,OMCPY*), kou cranuja Ha cuna Ha 15 nexemspu 2009 roauna, npesesieHn u 00jaBern Bo CirykOeH BECHUK Ha
Pemry6mmka CeBepHa Maxenonuja 6poj 79 ox 2010 roguna
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HpI/I OBHC IIPOLICHKU HA PU3UIIUTE PEBU3OPOT ja 3€Ma BO IIPEABHA BHATPEIIHATA KOHTPOAQ
PEAEBAHTHA 32 IIOAI'OTBYBAHE U O6j€KTI/IBHO IIPE3CHTUPAIbC HA rHoceoHuTe q)HHaHCI/ICKI/I
H3BEIIITAN HA Apy'H_ITBOTO CO IICA KpEHparbe Ha TAKBH PEBU3OPCKH IIPOICAYPH KOH Ke 6I/IA£1T
COOABCTHHU HAa OKOAHOCTHTE, HO HC 1 32 HOTp€6aTa Aa U3Pa3r MUCACHHE 32 €(1)€KTI/IBHOCT21 Ha
BHATPEIIHATA KOHTPOAA HA ApyI_HTBOTO. PeannjaTa, HCTO TaKa BKAYyYYyBa 1 OLICHKA HaA
COOABETHOCTA HA IIPUMCHCETHUTC CMETKOBOACTBCHH ITIOAHUTHKI 1 HA PA3yMHOCTA Ha
CMCTKOBOACTBCHHUTE ITPOIICHKN HAIIPABCHHN OA CTpaHa Ha PaKOBOACTBOTO, KaKO U1 OIICHKA Ha

CEBKYIIHATA HpCSCHTﬁHI/Ija HA IIOCEOHUTE q)I/IHaHCI/ICKI/I H3BCIIITAM.

Hue BepyBaMeE A€Ka PEBHU3OPCKUTE AOKA3M KO IIITO I'M HMaMe HpI/I6aBCHO CE€ AOCTATHH 1

COOABCTHH 32 AA 06636€A9.T OCHOBA 32 HAIIETO PEBU3OPCKO MHUCACHE CO pE3EpBa.

OcHosa 3a mucrnere co pesepsa
1. Kaxo mrro e objaseno o beaerika 9.1 kon npuapyxuuTE TOCEOHN (DUHAHCHCKH
m3Berrrran, co cocrojoa Ha 31 aexkemspu 2019 roamHa BAOKyBamara Ha APYIITBOTO BO
npuapyxennre Apyirrsa Aauar Cxumu [lape, Upan u Aannr Xeaac ABEE I'primja,

nsuecysaar 18,440 najaau acnapu u 1,478 uajaan Aerapu, cooaserao. Hue ne Gesme Bo

€oCT0j0a, CO IIPUMEHA Ha IPOIICAYPA HA HE3ABHUCHA BEPH(DUKAIIN]A KAKO U APYIH
PEBU3OPCKU IIPOLIEAYPH, Ad CTEKHEME AOBOAHO COOABETHHU PEBH3OPCKH AOKA3H BO
IIOTKpEIIa Ha OBHE BAOXKYBarba. | [oHaTAMY, €BUACHTHPAHHUTE H3HOCH HA

ITOTOPECITOMEHATHTE BAOKYBAIbA, BKAYIHTCAHO 1 BAOKYBAEETO BO IIOAPYKHMIIATA AAIHT

Aoo, bearpaa, P. Cpouja Bo uznoc oA 614 majaan AeHApPH HE CE YCOTAACEHH CO

pCFI/ICTpI/IpaHI/ITC HN3HOCHU CHOPCA PCFI/ICTapOT Ha AI/IpCKTHI/I HMHBCCTUIIHNH KOH CE BOAH HpI/I

Lentpaaunor Perucrap mHa Peryoanka CeBepra Makeaoruja. COOABETHO, He OEBME BO

cocToj6a AA YTBPAMME AAAM HEKOH KOPEKIIUHU HA ITOTOPECIIOMEHATHTE BAOKYBAEbA CO

cocrojoa Ha 31 ackemBpu 2019 roanHa On GrAe HEOITXOAHH.

2. Kaxo mrro e objaBeno Bo beaernka 12 kon npuapykuanTe moceOHN (OUHAHCHCKN
H3BEIIITAH, CAAAOTO Ha ITOOAPYBAmaTa OA KyIlyBadu co cocrtojoa Ha 31 aekemspu 2019
BKAY4yBa II0OapyBarba OA AOMAIITHHI U CTPAHCKH KYITyBadl BO H3HOC OA 75,628 mAjaan
ACHAPH. APYIITBOTO HE HAIIPABHU IIPOIICHKA HA PH3HKOT OA HCHAIIAATAUBOCT HHTY MMA

IIPU3HACHO pe3epBauI/Ija OA HUBHO O6€3BpCAHyBaH)C, COTAACHO HpI/I(baTeHaTa

CMETKOBOACTBECHA ITOAHTHKA O0OjaBeHa BO beaerrka 2.12 koH oBue moceOHN PUHAHCHCKH

msperrran. Ilopaau nmpupoaara Ha pacIIOAOKAMBHTE IIOAATOLN 1 HH(OPMAIIIN, HHIE HE

GeBMe BO COCTOj0a Aa HAIIPABUME TaKBA COIICTBEHA IIPOLICHKA U Ad YTBPAUME AAAU €
moTpebHa pesepBarinja OA 00E3BPEAHYBAEE HA IIOTOPECIIOMEHATHTE IT0OAPYBAEHA CO
coctojoa Ha 31 aekemspu 2019 roanHa.

Mucnere co pesepsa

Harme mucaeme e ACKa, OCBCH 32 MOXHHOT CCPCKT OA IIpaIrarbaTa Ha KOHM CE YKa)KyBa BO ITaCyCOT

,OCHOBATA 32 MHCACIbE CO pe3epBa’, mocebnnTe (PHHAHCHCKU HU3BEIITAN ja IIPETCTAByBaaT

00JeKTHBHO, BO CHTE MATEPHjAAHH ACIIECKTH, (DHHAHCHCKATA cOCTOjOa Ha ApymrtBoTo Ha AcH 31

aekemspu 2019 roanHa, Kako U pe3yATATOT OA PAOOTEETO U IAPHYHUTE TEKOBU 3d TOAMHATA IIITO

TOTAII 3aBPIITH, BO COTAACHOCT CO CMETKOBOACTBECHHUTC CTAHAAPAT HpI/Iq)aTCHI/I BO PCHy6AI/IKa

Cepepra Makeaonmuja.
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HM3pemiraj 3a APyru npasHu M peryAaropun 6apama

PakoBoACTBOTO Ha APYIITBOTO € ICTO TAKA OATOBOPHO 32 M3TOTBYBAME HA TOAHIIHHOT 113BEIIITA]
3a paboTemero Ha Apyurrsoro 3a 2019 roanna Bo coraacHocT co uaen 384 oa 3akonoT 32
Tproseki ApynrTea. Harra 0AroBopHocT e Aa H3pasHMe MUCACHE 32 KOH3HCTEHTHOCTA HA
TOAHIITHIOT H3BEIITA], CO MCTOPHCKITE dprrancickn Hchop.\iaumr 0DjaBeHN BO ITocebHaTA
TOAMIITHA CMETKA 1 PEBHAIPAHIITE OCEOHI (PIHAHCICKIT H3BEIITAI Ha APYIITBOTO CO COCTOjGA
Ha I 32 TOAIHATA KOJa 3aBpiysa Ha 31 aexemspn 2019, Bo coraacroct co pepnsopckirre
cranaapAn nprarenn o Perybanka Cepepra MakeAoH ]2, KAKO M BO COTAACHOCT €O Oapamara
Ha vaen 34, cras 1, Touka (a) oA 3akonoT 32 Pesusija.

Hamre mueaeme e aexa, HCTOPHCKHTE CI)IIHaHCHCKII ITOAATOLH 0OjaBeHIl BO [ oAmIHIOT H3BeLIITA]
3a paboremero Ha Apymrsoro 3a 2019 ToAnHa, ce KOH3ICTEHTHII, BO CHTe MATEePHJAAHI ACIIEKTIL,
€O MOAATOLLTE 00]aBEHIT BO TOCEHHATA TOAIIITHA CMETKA 11 peBnAnpanirre mocebHI (PrHAHCIICK
H3BEIITAl €O COCTOjDa Ha IT 34 TOAHHATA IITO 3aBprTyBa Ha 31 aexemspr 2019,

Crorije,
04 wmaj 2020 roanmna

I'pant Topuron AOO, Cromje

MIKS,

Ospaacren pesusop

Maja Aranacoscxka

* Metynaposu cranaap/u 3a peanzmja (, MCP™) m3aanesn o4 crpana na On60poT 32 MEFYHAPOHN CTAHAAPAN 32 PEBH3HjA 1
yeepysame (LOMCPY™), kou cranuja na cuna na 15 nexemspu 2009 rojuHa, NpeseaeHn 1 00jasenn Bo CnyxbeH BECHHEK Ha
Penytmuka Cesepra Makenouuja 6poj 79 012010 roanna

Chartered Accountants
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Agwnur ALl, Cronje

MNocebrK hrHaAHCHCKIA U3BRLUTAN
31 pekemspn 2019 roguna

I3Berrraj 3a PpUHAICHCKATA COCTO]0OA

ben. 31 nekemspu 31 pexkemspu
2019 2018
000 MKO 000 MK
CPEOCTBA
HeTekoBHM cpepacTBa
HenewKHOCTK, NOCTPOjKK 1 onpema 5 168,685 167,557
HemaTepwjanHun cpeactea 6 713 1,499
BroxyBarsa BO HEABWXHOCTW 3@ U3HAjMyBate 7 16,647 19,952
Broxysara Bo NOAPYKHULM W NPUAPYKEHW ApyLuTBa 9.1 65,607 65,607
duHaAHCKUCKM cpeacTBa pacnonoXnven 3a npoaaxba 9.2 855 851
252,507 255,466
TekoBHM cpeacTBa
(durHaHcKcku nobapysara 10 5,841 5,862
3anuxu 11 48,614 43,761
MoGapysarsa 3a faHok Ha fobuska - 608
MNMobapyeaksa of Kynyeauu u octaHati nobapysatrsa 12 188,553 192,750
[MNapn4Hu cpeacTBa n eKBUBANEHTH 13 1,036 10,771
244,044 253,752
HeTekoBHM cpeacTBa HaMeHeTw 3a npogaxba 14 1,763 1,763
BkynHo cpegcTtBa 498,314 510,981
KAMWUTAIT U OEBPCKHW
Kanuran
AKLUMOHEPCKW Kanutan 15 188,929 191,690
Pesepsu 15 51,079 51,075
HepacnpegeneHa nobuska 109,343 106,080
349,351 348,845
06Bpcku
HeTekoBHK 06BpCKKN
MozajMuum 16 33,903 34,146
33,903 34,146
TekoBHM 0BBPCKK
TeKoBHa AOCNEaHOCT Ha A0NTOPOYHM NO3ajMILIA 1
KPaTKOPOYHK No3ajMuLm 16 55,289 70,154
O6epcku cnpema gobasysaymn M octaHaTi 06BpCKu 17 59,222 57,381
O6Bpcku 3a AaHOK Ha fobuBka 549 455
115,060 127,990
BKynHo 06BpCKM 148,963 162,136
BkynHo kanuTtan u o6BpcKu 498,314 510,981

Osue nocebun (PUHAHCHCKH M3BCLUTAH ce 0A0DpeHH 0A PakosoacTBoTO Ha ApymTsoro ma acH 25

Joespyapu 2020 roanHa ¥ ce DOTIMIIAHE BO HETOBO MME OA:

I'-ann baaroja Aoxwes _
ITperceaarea Ha Yipasert OAGOp:

[ 1 Ml

MpuapyxHuTe Senetkn ce co§TaBe 46 Ha nocebnhTe hunatcHokn HaBeWTan

I’-fa Jeaena I'arra

PﬂKOBOAI’ITeA Ha Cuaancun

FY




Apwudr ALl, Ckonje 5

Moce6HM huHaHCUCKM n3BewTan
31 pekemBpu 2019 roauHa

I3Berraj 3a ceorrdpaTHaTa AOOHUBKA

Ben. ogmHa wto 3aBpLuyBa Ha 31
nekeMBpu
2019 2018

000 MK[, 000 MKQ
Mpuxoamn o npogax6ba 18 302,366 311,847
OcTtaHaTy AenoBHM NpUXoau 19 18,235 5,967
[MpomeHa Ha 3anuxuTe Ha roToBM MPON3BOAU 11 4,721 1,949
Matepujanu, ycnyrn n HabaeHa BpeHOCT Ha NpodafeHun
CTOKM 20 (196,514) (205,249)
TpoLuouu 3a kopucTu Ha BpaboTeHuTe 21 (55,675) (54,747)
[Henpeunjaumja n amopTtu3auuja 5,6,7 (10,008) (9,808)
OcTaHaTV 4eNOBHM TPOLLOLM 22 (38,706) (25,516)
[dobuBka oa AeNOBHU aKTUBHOCTU 24,419 24,443
durHaHCUCKN Npuxoaun 187 46
PurHaHcucku (pacxoam) (4,010) (4,895)
HeTo dmHaHcuckm (pacxogm) 23 (3,823) (4,849)
[JobuBka npen ogaHovyBake 20,596 19,594
[aHok Ha gobvBka 24 (3,326) (3,037)
OdobuBka 3a roguHaTa 17,270 16,557
OcraHaTa ceondartHa gobuska:
BpeaHyBatbe Ha 006j.Bp. Ha huH.cpeacTea
pacnonoXxnmeu 3a npogaxoba 9.2,15 4 199
BkynHa ceoncaTHa o6uBKa 3a rogmMHarta 17,274 16,756
[obuBka 3a rognHaTa pacnorioxnuea 3a akunoHepute 17,270 16,557
BkynHa ceondatHa gobuBka pacnonoxnuea 3a
akumoHepute 17,274 16,756
3apaboTyBayka no akuuja — OCHOBHA M pa3BoaHeTa
(MK no akuuja) 25 123 47

MpuapyxHuTe 6eneLkn ce cocTaBeH Aern Ha NocebHUTe hUHAHCUCKU U3BeLLTan



Apwunr ALl, Ckonje

Moce6HM huHaHCUCKM n3BewTan
31 pekemBpu 2019 roguHa

3Berrrraj 32 IpOMEHUTE BO KAITUTAAOT

AKUMOHEpPCKM KanuTan

AKUMU BO ConcTBeHn Mpemun Pesepsu Herzlae(j_rl'lepg BkynHo
onTter
Axumn nob6uBka
000 000

000 MK 000 MK MK 000 MK 000 MK MKI
1 janyapm 2019 212,898 (18,940) (2,268) 51,075 106,080 348,845
Pacnopeg Ha
HepacnopefeHa aobuska
(Ben.15) - - - - (10,823) (10,823)
OTKyneHn concTBeHn
akuum (ben.15) - (2,349) (412) - - (2,761)
TpaHcakuum co
concTBeHuuuTe - (2,349) (412) - (10,823) (13,584)
Kopekumuu (ben.15) - - - - (3,184)  (3,184)
[obueka 3a roguHaTa - - - - 17,270 17,270
OctaHata ceondatHa
aobueka - - - 4 - 4
BkynHa ceondaTHa
nobuBka - - - 4 14,086 14,090
31 nekemBpu 2019
rogvHa 212,898 (21,289) (2,680) 51,079 109,343 349,351
1 jaHyapu 2018 212,898 (18,940) (2,268) 50,876 102,307 344,873
Pacnopepg Ha
HepacnopefeHa aobuska
(Ben.15) - - - - (10,370) (10,370)
TpaHcakuum co
concTBeHuuuTe - - - - (10,370) (10,370)
Kopekuun (Ben.15) - - - - (2,414) (2,414)
[obueka 3a rognHaTa - - - - 16,557 16,557
OcraHata ceondatHa
nobueka - - - 199 - 199
BkynHa ceoncpaTHa
nobuBka - - - 199 14,143 14,342
31 nekemBpu 2018
rogvHa 212,898 (18,940) (2,268) 51,075 106,080 348,845

MpuapyxHuTe 6eneLkn ce cocTaBeH Aern Ha NocebHUTe hUHAHCUCKU U3BeLLTan



Apwudr ALl, Ckonje 7
Moce6HM huHaHCUCKM n3BewTan
31 pekemBpu 2019 roguHa
MsBerrra) 3a mapuYHUTE TEKOBU
Ben. [oguHa wto 3aBpLuyBa Ha 31
OeKkeMBpu
2019 2018
000 MK 000 MK
OnepaTMBHU aKTUBHOCTHU
Mpwnueu oa kynysayn 305,094 332,887
VMcnnatu Ha gobaByBaun 1 BpaboTeHU (280,177) (310,356)
24,917 22,531
[MnateHn kamaTtn (3,955) (4,783)
MnaTeH gaHok o gobuska (2,624) (2,893)
18,338 14,855
MHBECTULMOHMN aKTUBHOCTU
HabaBka Ha HeABWXHOCTM 1 ONpemMa U BIoXyBara BO
HEOBWKHOCTW 32 U3HajMyBaH-e 57 (12,746) (7,630)
Mpopaxba Ha HeABWMXXHOCTM 1 ONpema ¥ BIOXyBaha BO
HEeABWKHOCTY 3a U3HajMyBah-e 57 2,906 159
[anexu nosajmuum 21 (1,845)
Mpunuen og guengeHam 8,000 135
Mpunue og kamaTn 187 46
(1,632) (9,135)
®DUHaAHCUCKM aKTUBHOCTHU
Mpunue no kpegutn 121,812 116,108
(OtnnaTta) no kpeguTn (136,920) (106,761)
VMcnnata Ha anBugeHan v Harpaaum (8,572) (6,433)
OTkyn Ha concTBEHU akLum (2,761) -
(26,441) 2914
HeTo npomeHa Ha napu4HuUTe cpeacTBa (9,735) 8,634
[Mapun4yHu cpeacTBa 1 eKBUMBANIEHTM HA NOYETOKOT 10,771 2,137
MapuyHu cpeacTBa U eKBUBaNeHTU Ha KpajoT 13 1,036 10,771

MpuapyxHuTe 6eneLkn ce cocTaBeH Aern Ha NocebHUTe hUHAHCUCKU U3BeLLTan



Aawnr ALl, Ckonje 8

beaemnku ko mocebuMTE CbI/IHaHCI/ICKI/I M3BCIIITAN

1 OnwTu nogaTouun

Aanar AA, Cronje (ApyHItBoTo) € aKIIHOHEPCKO APYIITBO OCHOBaHO BO PernryOanka CesepHa
MaxkeaoHHja. APYIITBOTO € PETHCTPUPAHO, COTAACHO OAPEADHTE Ha 3aKOHOT 3a Tprosckure
Apyrrrsa, kaj Ocuosruor Cya Crorje, oA cper.6p. 14605/95 oa 14.03.1996 roauna. Ceanrirrero
Ha APYIITBOTO € AOIIpaHO Ha cAeAHaTa aapeca: Crorje, HoBoceacku [lar 6p. 11 (1409).

Aejrocta Ha ApyIrrBoTo ordaka IPOM3BOACTBO M ITAACMAH HA PA3AMYHHE BUAOBU HA AAUTUBH I
APYTH XEMICKH MaTEPUjaAH, IPETEKHO 32 IOTPEOHUTE HA IPAACKHATA HHAYCTPH]A.

APpYIIITBOTO TH U3BPIIyBA CBOUTE ACAOBHI aKTHBHOCTH BO 3€MjaTa U CTPAHCTBO M CO cOCTojOa Ha 31
aexemspu 2019 roanna Bpaborysa BkyrrHO 89 anma (2018: 92 Anrra).

Axnnpmre Ha ApymrBoTo kotupaar Ha Makeaonckara bepsa Ha AOATOPOYHE XapTHI OA BPEAHOCT
co mmudppa ADIN.

2 CMeTKOBOACTBEHU NONINTUKU
Bo mpoaoakerme ce mpruKaKaHE OCHOBHHTE CMETKOBOACTBCHH ITOAUTHKH YIIOTPEOCHMU IIpH
IIOATOTOBKAaTa HAa OBUC HOCC6HI/I CpI/IHaHCI/ICKI/I H3BCIIITAMN. OBI/IC IIOAUTUKN CE€ KOH3UCTCHTHO

HpI/IMeHCTI/I Ha CHUTC HpI/IKa){{aHI/I TOAHUHI, OCBCH AOKOAKY HC € IIOMHAKY HAaBCACHO.

21 OcHoBa 3a noAroToBKa

Osue noceOHN PUHAHCHCKH U3BEIITAH CE IIOAIOTBEHH BO COIAACHOCT CO 3aKOHOT 3a TPrOBCKH
Apyrrrsa (“Cayxben Becauk Ha PCM” 6p. 28/2004 ... 239/2018) u I1paBuAHUKOT 32 BOACHE
cMeTKOBOACTBO (“CayxbOen Becuuk na PCM” 6p. 159 oA 29 ackemspu 2009 roauna, 6p. 164 oa
2010 roanna u 107 oa 2011 roauna). Cuopea oBoj I1paBuanuk ce ponHIIyBa BOACHETO
CMETKOBOACTBO BO COTAACHOCT €O MelyHApOAHHTE CTAHAAPAN 32 (DHHAHCHCKO H3BECTYBAEHC
(MCO®W) BrayuyBajku ru 1 ToAKyBaraTa Ha ITOCTOJHHOT KoMuTeT 32 TOAKyBambe ([TKT) u
Toaxkysarba Ha KOMHTETOT 32 TOAKyBarbe Ha MEIYHAPOAHOTO (DHHAHCHCKO M3BCCTYBAbC YTBPACHI
oA Oabopor 3a mefyHapoAHH cMeTKOBOACTBeHN cTaHAApAu (KTM®) usaasenn Ha 1 jaryapu
2009 roanma.

ITocebnuTe (DUHAHCHCKN U3BEIIITAN CE IIOATOTBEHH CIIOPEA KOHIIEIITOT HA HCTOPUCKA BPEAHOCT
OCBEH 32 (DUHAHCUCKUATE CPEACTBA PACIIOAOKAUBH 32 IIPOAAKOA, 1 (DHHAHCUCKUTE CPEACTBA K
OOBPCKHU (BKAYYYBAjKH M ACPUBATHBHI HHCTPYMEHTH), AOKOAKY IIOCTOJaT, KOH CE MEPAT ITO
00jeKTUBHATA BPEAHOCT IIPEKY AOOMBKU HAH 3aryOr. OCHOBHTE 34 HUBHO MEPEHbE CE ACTAAHO

OITUIIIAHM BO HPOAOA}KCHI/IC.



Apwudr ALl, Ckonje 9

Benewku KOH noce6HUTE hMHAHCUCKUN U3BELITau (MPOAOITKYBa)
CmMmeTKOBOACTBEHU NONUTUKM (MPOAOIKYBa)

OcHoBa 3a noAroToBkKa (NpoaomKyBa)

IToAroToBkaTa Ha OBHE ITIOCEOHH (DMHAHCUCKU U3BEIITAN € BO COTAACHOCT CO CMETKOBOACTBEHHTE
craaapAan upudarenu u odjasenu Bo Penryoanka CeBepra MaxkeaoHHja Koja Oapa yrorpeda Ha
OAPEACHH KPUTHIHH CMETKOBOACTBEHH IIPOIIEHKH. Taa mcTo Taka Oapa PakoBOACTBOTO Ha
ApyIITBoTO A2 yIHOTpeOYBa CBOHM IIPOIIEHKU BO IIPOIIECOT HA IIPUMEHA HA CMETKOBOACTBEHHTE
rmoantukh. IToapagjara 1rro BKAy4yBaaT IIOBHCOK CTEIIEH HA IIPOIIEHKA HAH KOMIIACKCHOCT, HAU
IIOAPAYjaTa BO KOU IIPETIIOCTABKUTE U IPOIICHKUTE CE 3HAYAJHHU 34 ITOCCOHHUTE (DHHAHCHCKI

M3BCIIITAM, CC O6CAOA€HCTI/I BO beaerxka 4: 3Ha‘laiHI/I CMETKOBOACTBCHH IIPOIICHKH.

OBue pUHAHCHCKH M3BEINTAH IIPETCTABYBAAT ITOCCOHN (PUHAHCICKH N3BEIITTAH HA MATHIHOTO
Apyirrso Aauar AA, Ckorrje, Kou He I'l BKAyYyBaaT (DHHAHCHCKUTE U3BEIIITAN HA HETOBUTE
IOAPYKHULIA. BAOXKYBarbaTa HA MATHYHOTO APYIITBO BO HETOBUTE IIOAPY/KHHUIIH CE€ IIPE3CHTHPAHI
BO OBrE (DIMHAHCHCKY H3BEIITAN 10 HIBHATA HAOABHA BPCAHOCT, HAMAACHA 32 ODE3BPEAHYBAILETO,

AOKOAKY IIOCTOH.

MaTuIHOTO APYIITBO IIOATOTBH KOHCOAUAHPAHU (PIHAHCHUCKH H3BEIIITAM CO COCTOj0A Ha 1 32
roAnHara 1rro 3apiid Ha 31 aekemspu 2019 roanna Kou ru BKAy9yBaatT (PUHAHCUCKUTE U3BEIITAN
HA HEIOBHTE ITIOAPY/KHULIN, 0OjaBeHH BO beaerrxa 9.1 ko oBue nmoceOGHM (DUHAHCHCKH H3BEIITAH.

[TocebuuTe (DUHAHCHCKN U3BEIITAN CE IIOATOTBEHH CO COCTOj0A HA ¥ 32 TOAHHITE IIITO 3aBPINyBAAT
Ha 31 ackenmspu 2019 u 2018. TekoBHHUTE 1 CHOPEADEHHUTE IIOAATOLI IIPUKAKAHI BO OBHE ITOCCOHH
(PHHAHCHCKI H3BEIIITAN CE U3PA3CHH BO MAjaAl ACHAPH, KOja € IIPE3CHTAINCKA U (DYHKIIMOHAAHA
BAAYTA, OCBEH AOKOAKY IIOMHAKY HE € HABEACHO.

2.2 TpaHcakuum BO CTPaAHCKU BanyTu

TpaHcaKIIUUuTE ACHOMHHIPAHU BO CTPAHCKA BAAYTA Ce HCKaKaHH BO Maxeaoncku Aenapu co
HprMeHa Ha ODUILINJAAHHOT CPEACH ACBH3CH KYPC HA ACHOT Ha TpaHcakiujata. CpeacTBara 1
0OBpCKUTE ACHOMHHHPAHH BO CTPAHCKA BaAyTa ce McKakaHn Bo MakeaoHckn Aerapu (“Aenapn’)
110 ouIHjaAHIOT cpeAeH Kypce Ha Hapoana banxa ma Perrybanka Cesepra MakeaoHHja Ha
IIOCAEAHHOT ACH OA IIPECMETKOBHUOT IepUOA. Crre AOOUBKH U 3aTyOH KOU IIPOU3ACIYBAAT OA
KYPCHHTE PAa3AUKHU IIPUKAKAHU ce BO V3Berrrajor 3a ceondparHaTa AOOUBKA KAKO (PUHAHCHCKH
IIPHUXOAN HAH PACXOAU 34 IIPECMETKOBHUOT IepHOA. CPEAHUTE ACBH3HI KYPCEBH IIPUMCHCTH 32
IPUKAKYBabe HA ITo3unnute Bo MsBerrrajor 3a (prHAHCHCKATA COCTO]0A ACHOMHHHPAHI BO

CTpaHCKa BaAyTa CE€ CACAHUTE:

31 nekemspu 2019 31 nekemspu 2018

1EYP 61.4856 61.4950

1vyca 54.9518 53.6887
23 HepBwxHOCTU, NOCTPOjKM U onpema

HeaABmkHOCTHTE, IIOCTPOJKATE U OIIPEMaTa Ce eBUACHTHPAHH 110 HAOABHA BPCAHOCT HAH 110
[IPETIIOCTABEHA HAOABHA BPEAHOCT HAMAACHA 32 COOABETHATA HCIIPABKA HAa BPEAHOCTA U 3aryOn
ITOPaAH ODE3BPEAHYBAIbE, AOKOAKY ITOCTOjaT. [IpermocraBenara HabaBHA BPECAHOCT IIPCTCTABYBA
peBarOpU3HpaHa HADABHA BPEAHOCT Ha OAPCACHH CTABKH OA HEABHKHOCTHTE, IIOCTPOJKATE 1
oIIpeMaTa KOU ce peparopusupanu Bo repuoaunTte mpea 2003 roansa, 1o maT Ha IpHMeHa Ha

KOCCpI/IL[I/ICHTI/I 32 MTHACKCHPAIbE YIBPACHH OA CTpaHa Ha Ap)KaBHI/IOT 38.BOA 3a CraTucruka.



Apwudr ALl, Ckonje 10

Benewku KOH noce6HUTE hMHAHCUCKUN U3BELITau (MPOAOITKYBa)
CMmeTKOBOACTBEHU NONUTUKM (MPOAOIIKYBa)

HepBuxXHOCTH, NOCTPOjKM U onpema (MPoaosKyBa)
IlenaTa Ha YMHEE HA HEABIKHOCTHTE, TTOCTPOJKUTE I OIIPEMATA, M3TPAACHH BO COIICTBEHA PEKH]a,
Ce COCTOH OA TPOIIIOKOT 32 MATEPHjaA, AHPEKTHA PAOOTHA CHAQ 1 COOABETHH OIIIIITH IIPOU3BOAHI

TpOH_IOI_[I/I .

HOCACAOBaTCAHI/ITC HA0ABKH ce BKAYYCHH BO EBUACHTHPAHATA BDEAHOCT Ha CPEACTBOTO UAH CC
IIPU3HABAAT KAKO noceOHO CPEACTBO, COOABETHO, CaMO KOTIa IIOCTOU BCpOjaTHOCT OA IIPUAHUB Ha
HUAHH €EKOHOMCKH KOPHUCTH 34 ApyLHTBOTO TOBP3aHM CO CTaBKaTa ¥ KOTA TPOIIOKOT Ha CTaBKaTa

MOJKE Pa3yMHO Aa C€ U3MEPU.

Cure ApPYT'd TPOIIOLI 32 PEAOBHU OAPZKYBarba 1 IIOIIPABKU CE EBUACHTHUPAAT KAKO PACXOAHU BO
I/I3B€I_[IT9.jOT 3a CeOHCbaTHaTa AO6I/IBK2. BO TCKOT HaA (i)I/IH’ZLHCI/ICKI/IOT IIEPHUOA BO KOj ce jaByBaaT.

Aerpertajarnmjara ce IpecMeTyBa IIPABOIIPOIOPIIHOHAAHO CO IIEA AAOKALM]a HA HADABHATA
BPEAHOCT Ha UMOTOT, 3SIPAAUTE U OIPEMATA AO HUBHATA PE3UAYAAHA BPEAHOCT BO TEKOT HA
HUBHIOT IIPOIICHET BEK Ha yrioTpeda. MsrpaseHuTe cpeAcTBa Ce aMOPTHU3HUPAAT OA MOMEHTOT Ha
HUBHOTO CTaBaibe BO yrorpeba. He ce mmpecmerysa Aerperiujariuja Ha 3eMjUIITETO U HHBECTUIIIITE
BO TEK.

HpOLICHCTI/IOT BCK HA yHOTpC6a Ha CTaBKHUTC HAa HCABMKHOCTHTC M OIIPEMATA, € KAKO IIITO CACAM:

3rpagu 40 rognHn
[NoroHcka onpema 10 roanHn
OcTaHaTta onpema 1 MOTOPHM BO3una 4-5 rognHn

PesuayarHHTE BPEAHOCTH KAKO H BEKOT Ha yIIOTpeOa HA CPEACTBATA CE IIPOBEPYBAAT M AOKOAKY €
MOTPeOHO Ce KOpernpaar, Ha Cekoj AaTym Ha VsBerrrajor 3a puHaHCHCKA COCTOjOA.
EBuaAeHTHpaHATa BpEAHOCT HA CPEACTBATA CE HAMAAYBA BEAHALI AO HUBHATA HAAOMECTAUBA

BPEAHOCT BO CAyYaj KOra EBUACHTHPAHATA BPEAHOCT ja HAAMHUHYBA HAAOMECTAMBATA BPEAHOCT.

HpI/IXOAI/ITe A paCXOAI/ITC HOBPS&HI/I cO OTyf'yBaI{)a HAM CTaBamb€ BOH YHOTPC62. cc OApCAYBaaT 10
IIaT Ha CHOp€A6a Ha HpI/IAI/IBI/IT€ OA OTyfyBa}bC CO GBI/IAQHTI/IpaHI/IOT HN3HOC U CC CBI/IACHTI/Ipﬂ.aT KaKO

AobuBku / 3arybm Bo MsBerrajot 3a ceorndparia AOGHUBKA BO IIEPUOAOT HA HACTAHYBAIbE.

24 BnoxyBawa BO HeABUXHOCTU 32 U3HAjMyBak€e

HeABI/I)KHOCTI/ITC, COIICTBEHOCT Ha APYH_ITBOTO, KOH CE LIYB?J.Q.T, HpeA Ce, CO IICA OCTBaPYBaHne
IIPUXOA OA HUBHO HM3HAJMYBAIbE, HAMECTO 34 YIIOTPEOA BO PEAOBHHOT TCK HA ACAOBHITE
AKTUBHOCTH, 32 aAMI/IHI/ICTpaTI/IBHI/I HOTpC6I/I AU 324 HUBHA HpOAa)KGa, cc HpI/ISHaCHI/I KaKO

BAOXKYyBamba BO HCABIMKHOCTH 324 M3HAJMYBAIbE.

HCABI/DKHOCTI/ITC 3a I/I3HajMyB8.H)C, KOH Cc¢E COCTOjaT OA ACAOBEH IIPOCTOP, C€ EBUACHTHPAHI CIIOPEA
HUBHATA HA0ABHA BPCAHOCT, HAMAACHA 32 COOABETHATA HMCIIPABKAa HA BPECAHOCTA U €BCHTYAAHOTO

pe3epBHupaAIbE ITOPAAUT O6€3BPCAHYB8H)C.

AenpeunjaunjaTa Ha CTaBKHUTE HA OBHE HCABIIKHOCTH C€ IIPECMETYBA ITPABOIIPOIIOPIIMOHAAHO, CO
LIEA, Aa Ce pacIIpeAeAr Ha0ABHATA UAH IIPETIIOCTABCHATA HabaBHA BPECAHOCT AO HUBHHUTC
PE3UAYAAHT BPCAHOCTH HHU3 ITPONCHCTHOT BEK HA yHOTp€6a ncT Kako Bo beaermka 2.3,
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25 HemaTepwmjanHu cpencrtBa

HemarepujarHnTE CPEACTBA CTEKHATH OA CTpaHa Ha APYIITBOTO, CO OIPAHHYEH BEK HA yIIOTpeDa, ce
EBUACHTHPAHH CIOPEA HUBHATA HAO0ABHA BPEAHOCT HAMAACHA 34 AKYMYAHPAHA AMOPTHU3ALIN]A 1
3aryOu OA 0OE3BPEAHYBAIbE, AOKOAKY ITOCTOjAT.

HOC/\CAOBaTeAHI/ITC Ha0aBKU ce KalTUTAaAU31PaaT CAMO KOI'a IIOCTON BCpOjaTHOCT OA IIPUAYIB HA
HUAHH €EKOHOMCKH KOPHUCTH 324 ApyLHTBOTO IIOBP3aHH CO CTaBKaTa M KOIa HaOaBHATA BPEAHOCT HaA
CTaBKaTa MOJKE Pa3yMHO A2 CE€ U3MEPU. Cure ocranaTu TPOIIOI CE IIPU3HABAAT BO AO6I/IBKI/I AN

39.I'y6I/I BO IIEPHOAOT KOI'a HACTAHyBaaT.

AMOpTH3aAIHjaTa HA HEMATEPH]jAAHITE CPEACTBA CE IIPECMETYBA IIPABOIIPOIIOPIIHOHAAHO BO IIEPHOA
OA 1eT roanHd. Pe3nayaaHmTE BpEAHOCTH HA HEMATCPHjAAHHTE CPEACTBA U IIPOIIEHETHOT BEK Ha
yIOTpeOa ce IIPErACAYBAaT Ha CEKOj AATYM Ha U3BECTYBAILE.

2.6 O6Ge3BpegHyBake Ha He(huHAHCUCKNUTE CpeacTBa

HeaprokaOCTHTE, IOCTPOJKHUTE H OIIPEMATA, HEMATEPHJAAHUTE CPEACTBA U BAOXKYBAIATA BO
HEABIDKHOCTH 32 H3HAjMyBaibe CO AepUHUpPAH BEK Ha YIIOTPeDa, Ce IIPOBEPYBAAT OA MOKHI
OLHTCTyBB.H:a CEKOraIi Kkora OApeACHI/I HaCTaHM UAU HpOMCHI/I YKa)KyBaaT AEKa EBUACHT: I/IpaHI/IOT
HN3HOC Ha CpCACTBaTa HE MOXKE Aa CE€ HAAOMECTH. CCKOFaH_I Kora eBI/IACHTI/IpaHI/IOT HM3HOC Ha
CpCACTBaTa Tro HB.AMI/IHyBa HHUBHHOT HAAOMECTAHUB U3HOC, CC HpI/ISHaBa 32.Fy62. OA O6€3Bp€AHyBQ.H)C
BO I/I3BCH_[TajOT 3a CCOHCpaTHa AO6I/IBK2.. HB.AOMCCTAI/IBI/IOT HU3HOC HpCTCTaByBa ITIOBHCOKHOT U3HOC
ITOMeTy HETO IPOAQKHATA IIEHA U YIIOTPEeOHATA BPEAHOCT Ha CPEACTBATA.

Hero npoaakHaTa I1eHa € H3HOC KOj Ce AOOHBA OA IIPOAAKOA HA CPEACTBO BO TPAHCAKIIH]A IIOMELY
AODPO M3BECTEHH CYOjeKTH, AOACKA YIOTPeOHATA BPEAHOCT € CETaIlIHATA BPEAHOCT Ha IIPOIICHETHTE
VAHI IIAPIYHH IPHAHBI KOU CE OUCKYBA Ad IIPOH3AEC3AT OA KOHTHHYHPAHATA yIIoTpeba Ha
CPEACTBATA M OA HHBHOTO OTYIYBAEbe HA KPajoT OA yrorpebnuor Bex. HapomecTamBuTe H3uocu ce
IIPOIICHYBAAT 32 IIOCCOHM CPEACTBA MAM, AOKOAKY TOQ HE € MOKHO, 32 IICAATA IPYIIA Ha CPCACTBA

KOja TeHEpHpPa TOTOBHUHA.

2.7 BnoxyBawa BO NogpyXHULU U NPUAPYXKEHU OPYLUTBA

[odpyxHuyu

CrexkHyBamETO HA TOAPYKHUITHTE € EBHACHTHPAHO CITOPEA METOAOT HA HaDABHA BPEAHOCT, IIPH
IIro TpOI_HOKOT 3a CTCKHYBaIrbeTO HpeTCTaBYBa O6jCKTI/IBHa BpCAHOCT Ha AAQACHUTC CpeACTBa,
MN3AAACHUTE AKITNN AN HpCB3CMCHI/ITC O6BpCKI/I Ha AZ.T}TMOT Ha CTCKHyBaHneTO, BKAY"II/ITeAHO n

H€HOCpCAHI/ITC paCXOAI/I HaHpaBeHI/I 3a NCAHUTC HA CTCKHYBAIbCTO.

lMpudpyxeHu Opywmea

[IpuaApyseHn APyIIITBa e CYOjeKTH Bp3 KOM MaTHIHOTO APYIIITBO HMa 3HAYHTEAHO BAHjAHIE, HO
HE I'f KOHTPOAHpPa uctuTe. [1ocToemero Ha 3HAYNTEAHO BAH]AHIC CC YIBPAYBA IPEKY CACAHOTO:
32CTAIICHOCT BO OADOPOT Ha AUPEKTOPH, YICCTBO BO IPOIECOT HA KPECHPAE ITIOAUTUKH 1
AOHECYBAIbE HA OAAYKH, MATCPHjAAHU TPAHCAKIINN, MeI'yceOHA pa3MEHa HA PAKOBOACH IIEPCOHAA H
00e3beAyBarbe Ha CYIITHHCKH TCXHIYIKN HH(OPMALINN, I KAAC YICCTBOTO BO KAIIUTAAOT CC ABILKII
riomery 20 u 50% oA raacaukure mpasa. BAokyBamaTa BO IPHAPY/KEHITE APYIIITBA CE

CBUACHTHPAHU CIIOPCA HabaBHA BPCAHOCT, HAMAACHA 32 €EBEHTYAaAHOTO O6C3BPCAHYBH.H>C.
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2.8 HeTekoBHM cpeacTBa HameHeTun 3a npogax6a

HCTCKOBHI/ITC CpCACTBa ce KAB.CI/I(i)I/IHI/IpaHI/I KaKO CpCACTBa KOHu ce quaaT 3a HpOAa)K6a KOora
HUBHUOT CBI/IACHTI/IpaH HN3HOC Tpe6a Ad C€C HAAOMECTU HpBGHCTBCHO HpeKy HpOAZDKHa TpaHCﬁKHI/Ija,
a C€ CMCTa ACKA ITIOCTOU TOAEMA BepOjaTHOCT 3a HpOAa>K6aTa Aad CC OCTBapI/I. TI/IC ce GBI/IAeHTI/IpaHH
IIO IIOHUCKHOT OA CBI/IACHTI/IpaHI/IOT HN3HOC 1 O6jCKTI/IBH21Ta BpGAHOCT, HaMaA€HAa 3a TpOH_IOHI/ITG 3a

npoAch6a. HpOMCHI/ITC BO BPCAHOCTA CC IIPU3HABAAT BO TCKOBHUTC AO6I/IBKI/I u 33FY6I/I.

2.9 PuHaHCUCKMN cpeacTBa

Apy1rrBoto ru kaacuduimpa csonte (GHHAHCHCKU CPEACTBA BO CACAHUTE KATETOPHH: (PUHAHCHCKHI
CPEACTBa II0 ODjEKTUBHA BPEAHOCT IIPEKY AOOHBKH 1 3aryOH, (PMHAHCHCKH CPEACTBA KOH CE€ UyBaaT
AO AOCIIEBAbE, KPEAHTH U I100APyBarba M (DHHAHCHCKI CPEACTBA PACIIOAOKHBH 34 IIPOAAKOA.
Kaacudukanmjara 3aBucu oA meante 3a HaOaBKa Ha (PUHAHCHCKHTE CPEACTBA. PaKOBOACTBOTO TH

kAacuuIIpa PUHAHCUCKUTE CPEACTBA BO MOMEHTOT HAa HUBHOTO IIPBUYHO IIPU3HABASCE.

®@uHaHcucku cpedcmea o objekmusHa epedHocm ripeKy 00busku u 3a2ybu

DuHaHCHCKHATE CPEACTBA 11O OOJEKTUBHA BPEAHOCT IIPEKY AOOMBKH U 3aryOH ce (DHHAHCHCKU
CPEACTBa HAMEHETH 32 TPpryBame. EAHO (PHHAHCHCKO CPEACTBO ce KAaCH(UIINPA KAKO CPEACTBO
HAMEHETO 32 TPIYBAEE AOKOAKY CE CTEKHYBA CO LIEA Ad CE IIPOAAAE BO KPaTok pok. CpeacTBaTa BO
0Baa KATETOPHja C€ KAACH(DUIINPAAT KAKO TEKOBHH CPEACTBA. APYIIITBOTO HEMA CPEACTBA
KAACHHUITIPAHN BO OBaa Kareropuja Ha AaTymoT Ha VIsBerrrajor 3a puraHcHCcKaTa COCTOjOA.

®@uHaHcucKku cpedcmea Kou ce Yysaam Ao docriegar-e

BAO)KyBaHja ‘{yBaHI/I AO AOCIIEBAIHE CE HC—ACpI/IBﬂ.TI/IBHI/I (i)I/IHaHCI/ICKI/I I/IHCprMCHTI/I CcO (i)I/IKCHI/I
[IEPUOAN Ha OTIIAATA U CO (DHKCEH IIEPHOA Ha AOCIIEBAKE KOM APYIIITBOTO HMa HAMEPA M MOKHOCT
A4 TH 9yBa AO IIEPUOAOT Ha AOCIIEBabe. APYIIITBOTO HEMA KAACH(DHUIIMPAHO CPEACTBA BO OBaa

KaTErOpHja.

Kpedumu u nobapysar-a

Kpeanrure 1 moGapyBarmaTa ce He-AepUBATHBHE (DHHAHCHCKH CPEACTBA CO (DUKCHU HAH
ACTEPMUHUPAHHU ITAAKaa KOH HE KOTHPAAT HA aKTUBEH I1a3ap. THe ce BKAYIEHH BO TEKOBHUTE
CPEACTBA, OCBCH 32 OHHCE KOH AOCIICBAAT BO IIEPUOA ITOAOAT OA 12 Meceru oA AATyMOT Ha
Wsserrrajor 3a (prnHarcHckaTa coctojoa. Kpeanrure n modapysamara Ha APyIITBOTO HA AATYMOT
Ha M3Berrajor 3a pHHAHCHCKATA COCTO]OA CE COCTOJAT OA IOOAPYBAMA OA KYILIYBAYM U OCTAHATH

obapyBama, (PUHAHCICKH TI00APYBAha KAKO U IIAPUYHU CPEACTBA U CKBUBAACHTIL.

@uHaHcucKku cpedcmea pacrosioxusu 3a npodaxba

DuHAHCHCKH CPEACTBA PACIIOAOKAUBH 32 IIPOAAKOA Ce HE-ACPHUBATUBH, KOU Ce OHAO KPEHPAHU BO
0Baa KATETOPHja MAH IAK He ce KAACH(HUIINPAHH BO OHAO KOja OA OCTAHATHTE KaTeropum. Tue ce
BKAYYCHHU BO HE-TCKOBHHUTE CPEACTBA OCBCH AOKOAKY PaKOBOACTBOTO MMa HAMEpa AA TO OTYIH
BAOXKYBAEBETO BO POK OA 12 Mecerru 0A AATyMOT Ha n3AaBambe Ha VIsBerrrajor 3a dounaHcHCcKa
cocroj6a. PUHAHCHCKUTE CPEACTBA Ha APYIITBOTO Ha AATyMOT Ha V3Berrrajot 3a doumancuckaTta

COCTOj0a CE COCTOJAT OA BAOXKYBAEA BO AKIIMH BO AOMAIIHE (DHHAHCUCKN MHCTUTYLIHH.
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duHaHCUCKM cpeacTBa (NpoaoskyBsa)

lpusHasar-e u Mepere Ha (huHaHCUCKU cpedcmea

Habaskure u mpoaaxOure Ha (DUHAHCHUCKATE CPEACTBA CE EBUACHTHPAAT HA AATYMOT Ha
TPAHCAKIH]aTa — AATYMOT Ha KOj IIITO APYIIITBOTO NMa OOBPCKA Ad IO KYITH HAU IIPOAAAE
cpeactBoTO. PUHAHCHCKUTE CPEACTBA KOU CE IIPU3HABAAT CIIOPEA ODjEKTHBHA BPEAHOCT IIPEKY
AOOHBKH MAH 3aIyOM IIOYETHO CE IIPU3HABAAT CIIOPEA HUBHATA OOjEKTHBHA BPEAHOCT, IIPH IIITO
TPOLLIOIITE HA TPAHCAKIIMUTE CE IPpHU3HABaaT BO V3Berrrajor 3a ceorndaraaTa AOOHBKA.
DuHAHCHCKHATE CPEACTBA IIPECTAHYBAAT AA CE IIPU3HABAAT 10 UCTEKOT HA IPABATA 34 IIPUMAIbE Ha
ITIAPHYHUTE TEKOBU OA (DHHAHCHCKUTE CPEACTBA HAU 11O HUBHOTO IIPEHECYBAbE, a APYIIITBOTO It
[IPEHEAO 3HAYUTEAHO CHTE PU3HLIN U KOPHCTH OA corctBeHocTa. PunanCHCKHTE CpEeACTBA
PACIOAOKAUBH 32 IPOAAKOA 1 (PUHAHCUCKHTE CPEACTBA 110 OOJEKTHBHA BPEAHOCT IIPEKY AOOHBKU

u 39.I'y6I/I IIOCACAOBATCAHO CE€ EBUACHTHPAHU 110 HUBHATA O6j€KTI/IBHa BPEAHOCT.

KpeanTnre n mobapysamara ce IIOCACAOBATEAHO CBUACHTHUPAHH 110 AMOPTH3HpaHa HabaBHA
BPEAHOCT CO yIIOTpeOa HAa METOAOT Ha e(DEKTUBHA KaMaTa.

Cure (OHHAHCHCKH CPEACTBA KOH HE CE IIPU3HABAAT CIIOPEA O0jEKTHBHA BPEAHOCT IIPEKY AOOHBKH I
3aryOH IIOYETHO Ce IIPU3HABAAT 110 HUBHATA OOJEKTUBHA BPEAHOCT 3TOAEMEHA 34 TPOIIOLUTE Ha
TpaHcakiuuTe. AOOHBKUTE MAH 3aIryOHUTE OA IIPOMEHATA HA OOjeKTHBHATA BPEAHOCT HA CPEACTBATA
10 O0jeKTHBHA BPEAHOCT ITPEKY AOOUBKI U 3aryOH ce BKAydyBaat BO VI3Berrrrajor 3a ceordarnara
AOOHBKA KAKO OCTAHATH HETO AOOUBKH / 3aryOu BO IIEPHOAOT KOra HACTAHYBAaT. [ [pHXOAHTE OA
AHBHACHAN OA (PHHAHCUCKHTE CPEACTBA IIPEKY AOOMBKH H 3aryOH ce IIpusHaBaar Bo V3Berrrrajor 3a
ceorrdaTHa AODUBKA KAKO ACA OA OCTAHATHTE IIPHXOAN BO MOMEHTOT Kora ApyIIITBOTO MMa
BOCITOCTABEHO IIPABO HA IIPUAHB OA AUBHACHAA.

[TpomenuTe HA OOjeKTHBHATA BPEAHOCT HA MOHETAPHHUTE 1 HE-MOHETAPHUTE BAOKYBAIHA
KAQCH(PUITIPAHI KAKO PACITOAOKAMBH 33 IIPOAAKOA Ce IIPU3HACHU BO OCTAHATATA CEeOIIpaTHA

AOOHBKA.

Kora xapTuure 0A BpeAHOCT KAACH(PUITHPAHI KAKO PACIIOAOIKAHBH 34 IIPOAAKDA Ce IIPOAABAAT HAIL
CE OIITETEHH, AKYMYAUPAHATA KOPEKIIMja Ha OOjJeKTUBHATA BPEAHOCT IIPU3HACHA BO KAIIUTAAOT CE
BKAy4yBa BO V3Bermrajor 3a ceordaTnara AOOMBKA KAKO AOOHBKA MAH 3aTy0a OA BAOKYBAHA BO
XAPTHH OA BPEAHOCT. KamMaTure OA CpeACTBATA PACIIOAOKANBH 32 IIPOAAKDA, TIPECMETAHI BP3
OCHOBa Ha e(DEKTUBHATA KAMATHA CTAIlKa Ce IIPU3HABaaT BO VI3Berrajor Ha ceondarHa AOOHBKA
KaKko (puHaHCHCKH IPUXOAH. ITpuxoAn oA AmBHACHN OA (DHHAHCHCKUTE CPEACTBA PACITOAOKAUBI
32 IIpoAaxkOa ce pu3HaBaaT Bo kIsBerrrajor 3a ceonparna AOOHBKA KaKO AE€A OA OCTAHATHTE

HpI/IXOAI/I BO MOMECHTOT KOT'a ApyH_ITBOTO Ma BOCIIOCTAaBECHO HpaBO Ha HpI/IAI/IB OA AUBUACHAAQA.

Obe3sspedHysare Ha huHaHCUCKU cpedcmea

a. CpeACTBa CBHACHTUPAHH 110 AMOPTH3HPAHA HA0ABHA BPECAHOCT

Ha cexoj aatym Ha M3Berrrajor 3a puHAHCHCKA COCTOjO, APYILITBOTO IPOLICHYBA AAAU IIOCTON
00jeKTHBEH AOKA3 3a 0DE3BPEAHYBAIbE HA EAHO (DHHAHCHCKO CPEACTBO HAHU Pyl Ha (DHHAHCHCKI
cpeacTBa. PUHAHCHCKOTO CPEACTBO MAM IPYIIATA Ha (DHHAHCUCKI CPEACTBA, CC OIITCTCHH, H 3ary0a
ITOPAAU OOE3BPEAHYBAGE CE CBUACHTHPA CAMO 4KO IIOCTOH ODjEKTHBEH AOKA3 32 O0E3BPEAHYBAHE
KAKO PE3YATAT Ha CACH HAH ITOBEKE HACTAHH KOH CE CAYIHAC IIO IPBUYHOTO IIPH3HABAIGC HA
CPCACTBATA M ACKA HACTAHOT HM4 BAHjAHIC HA OYCKYBAHUTC HAHM IIAPHYIHI TCKOBU Ha
(PHHAHCHCKOTO CPEACTBO HAH IPyIIaTa Ha (DHHAHCHCKH CPEACTBA KOM MOKAT BEPOAOCTOJHO Al CE

MPOIIEHAT.
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®durHaHCUCKN cpeacTBa (MPoAomKyBa)

Kako Aokasu 3a 00e3BpEAHYBAILE MOMKE AE CE 3EMAT MAUKAITHHTE ACKA AOAKHUKOT HAU IPylIaTa
AOAJKHHITH IMAAT 3HAYAJHI (DUHAHCHCKH TEITKOTHH, AOL[HEHE IIPH UCIIAATA HA TAABHHIIA U KAMATA,
BEPOJATHOCT ACKa K€ BAE3AT BO CTCYa] HAH APyra PEOPraHU3AIN]a, H KAAE IIITO IIOCTOJaT BHAAUBH
MHAHMKAIIIH 32 HAMAAYBAIbe Ha HAHUTE IAPUIHH TEKOBU KAKO III'TO CE IPOMEHUTE BO EKOHOMCKHTE

YCAOBH KOM KOPECIIOHAHPAAT CO 3ary6aTa.

3a KareropujaTa KpEAUTH U II00APyBarba H3HOCOT Ha 3aryoara IIOpaAu OOE3BPEAHYBAIbE
IIPETCTABYBA PA3AHKA IIOMEY EBUACHTUPAHUOT U3HOC Ha CPEACTBOTO M CErAIIHATA BPEAHOCT Ha
IIPOLICHETUTE HAHU IAPUYHN TEKOBU ANCKOHTHPAHH CO IIPUMEHA Ha U3BOPHATA e(DEKTHBHA
KaMaTHA CTalKa Ha (PUHAHCUCKOTO CPEACTBO. EBHACHTHPAHHOT H3HOC HAa CPEACTBOTO CE HAMAAYBA
M M3HOCOT Ha 3arydaTa HCTOBPEMEHO Ce IIpu3HaBa BO M3Bernrajor Ha ceondparna AOOHBKA.
AOKOAKY KPEAUTOT HAH CPEACTBOTO KOE CE UyBa AO AOCIICBAISE € CO IIPOMCHANBA KAMATHA CTAITKA,
TeKOBHATA e(DEKTUBHA KAMATHA CTAIIKA YTBPACHA CIIOPEA AOTOBOPOT IIPETCTABYBA CTAIIKATA HA
Meperbe Ha OHAO KOja 3aryda oA 0O0e3BpPEAHYBAbE.

Ha tpumep, ApyIurBoTo MOke Aa TO H3MEPH OOE3BPEAHYBAEBETO HA CPEACTBOTO BP3 OCHOBA HA
00jeKTHBHATA BPEAHOCT HA HHCTPYMEHTOT, KOPUCTEjKH 11a3apHa LIEHA.

AOKOAKY BO HEKOj ITOCACAOBATEACH IIEPHOA H3HOCOT HA OOE3BPEAHYBALETO CE HAMAAM U TOA
HAMAAYBAEbE MOKE OOCJKTUBHO A CE IIOBP3€ CO HACTAH KOj HACTAHAA IIOCAE IIPU3HABAHETO HA
00e3BpEAHYBABETO (KAKO Ha IIPHMEP ITIOAOOPYBAEbE HA KPEAUTHHOT PEJTHHI HA AOAKHUKOT),
[IPETXOAHO IIPH3HACHATA 3ary0a Ke OHAE BpaTeHa cO KOpekiuja Bo VsBermajor Ha ceomdparaa
AODHBKA.

b. OuHaHCHCKH CPEACTBA PACIIOAOKAUBH 32 IIPOAAKO

Ha cekoj aatym Ha V3Berrrajor 3a puHaHCHCKA COCTOjO, APYILITBOTO IPOIIEHYBA AAAH TIOCTON
00jeKTHBEH AOKA3 32 ODE3BPEAHYBABE HA EAHO (DHHAHCHCKO CPEACTBO HAHU IPyId Ha (DHHAHCHCKU
CpeACTBa. 32 AOAKHHYKU XaPTUU OA BPEAHOCT, APYILITBOTO ' KOPUCTH KPUTEPUYMUTE HABEACHI
BO HOATOYKA (). Kaj corrcTBeHNYIKI XapTHH OA BPEAHOCT PACITIOAOKAHBH 34 IIPOAAKOA,
3HAYUTEAHOTO HAU IPOAOHTHPAHO OIAlabe Ha OOjEKTHBHATA BPEAHOCT Ha XaPTHHTE OA BPEAHOCT
ITOA HUBHATA HADABHA BPEAHOCT IIPETCTABYBA MHAUKATOP AEKA CPEACTBOTO € OIITETEHO. AOKOAKY
ITOCTON TAKOB AOKa3 332 (DHHAHCHICKHATE CPEACTBA PACITIOAOKAHBI 34 IIPOAAKDA, KYMyAATHBHATA
3ary0a — H3MepeHa KaKO Pa3AnKa Mely HaOaBHATA BPEAHOCT H TEKOBHATA OOjEKTHBHA BPEAHOCT,
HAMAACHA 32 3ary0aTa IIOPaAr OOE3BPEAHYBAbE IIPETXOAHO IIpU3HacHa BO VI3Berrrrajor 3a
duHaHCHICKaTa COCTO]0A, CE OTCTPAHYBA OA KAIIMTAAOT U Ce IIpru3HaBa Bo VsBerrrajor 3a
ceorparHara AOOHBKA. 3aryonTe MOpaAn 0Oe3BpeAHyBame Ipu3HacHu Bo VIsBerrrajor 3a
ceorparHaTa AOOHBKA 33 BAOMKYBAATA BO HHCTPYMEHTH Ha KAIIUTAAOT HE CE KOPETHPAaT IIPEKY

MsBernrrajor 3a ceorndparnara AOOHUBKA.

AOKOAKY BO HEKOj IIOCACAOBATECACH IIEPUOA OOJEKTHBHATA BPEAHOCT HA AOAYKHITIKITE
MHCTPYMCHTH CBUACHTHPAHN KAKO (DHMHAHCHICKI CPEACTBA PACITOAOKAHBH 34 IIPOAAKDA CE 3TOACMH
1 3TOACMYBAEBCTO MOKE OOCJKTHBHO AA CE ITOBP3E CO HEKOj HACTAH IIO AATYMOT Ha CBHACHTHPAIHETO
Ha ODE3BPEAHYBAETO BO AOOUBKHTE HAH 3aryONTE, IIPETXOAHO IIPU3HACHATA 3ary0a Ke OMAe
BpaTeHa CO Kopekiiuja Bo kI3Bernajor Ha ceonndparna AOOUBKA.

210 MpebuBawe Ha PUHAHCUCKUTE NHCTPYMEHTU

DuHAHCHCKHUTE CPEACTBA M OOBPCKH Ce IIPEOMBAAT H HETO BPEAHOCTA CE IIPE3CHTHPA BO
HMsBerrrajor 3a (puHaHCHCKA COCTOjOA, KOI'A IIOCTOM 3aKOHCKO H3BPIIHO IIPABO 33 IIPEOHBaIbe HA
IIPU3HACHUTE BPEAHOCTH M IIOCTOM MOKHOCT Ad CE IIOPAMHAT HA HETO OCHOBA MAH ITAK

HCTOBPEMEHO Ad CE PEAAH3UPAAT CPEACTBATA U IIOAMHUPAT OOBPCKUTE.
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2.11 3anuxu

3aAI/IXI/IT€ ce CBI/IACHTI/IpaHI/I IIO ITOHHCKAaTa HOMCf‘y Ha6aBHaTa BpeAHOCT OAHOCHO II€HAaTa Ha
YUHCIHHEC U HETO HpOAa)KHaTa BPCAHOCT. HeTO HpOAa)KHaTa BpCAHOCT HpCTCTaBYBa npoAamHa
BpeAHOCT BO CeKOjAHCBHI/IOT TCK HA pa60TaTa, HaMaACHAa 3a TpOLT_IOL[I/ITe 3a KOMHACTI/Ipafbe,

MAPKETHHI U AUCTPUOYILIHja.

L[CHaTa Ha YUHCIHE HA 3AAUXUTE I BKAYYYyBa TPOIIOLIUTE HA AUPEKTHHUTE MaTCpI/Ija/\I/I, AHPEKTHATA
pa60THa CHUA2, OCTAaHATUTE AUPECKTHU TPOIIOLIM U IIOBP3aHU HA HUB OIIIITH IIPOU3BOAHNI

TpOH_IOI_[I/I .

212 MobapyBawa of KynyBayu U octaHaTy nobapyBata

H06apyBaH>a OA KyIIyBa4HTC HpeTCTaBy’BaaT H3HOCH OA KYIIYBAYH 324 IIPOAAACHN CTOKHM MAN
I/I3BPLH€HI/I CTOKH BO HOpMaAHI/IOT TEK HA pa6OT€H>€TO. AOKOAKY HaItAaTaTa Ha no6apyBaH>aTa ce
OdYCKyBa 32 CAHA MAW IIOMAAKY OA €AHA I'OAMHA (I/I/\I/I BO BpeMeHCKa PpaMKa Ha €ACH OIICPATHUBCH
LIHKAYC AOKOKAKY € ITOAOAT), TODApyBamara ce KAACH(DUIIMPAHHI KAKO TEKOBHU CPEACTBA. AOKOAKY
HC I'O UCIIOAHYBaaT HABCACHHOT YCAOB, HCTHUTEC CC KAZ.CI/I(i_)I/IL[I/IpaaT KaKO HE-TCKOBHU HO62.pyB2.H)a.

[ToGapyBarsaTa OA KyIyBaYH HHHUITHJAAHO CE IPH3HABAAT ITO HIBHATA O0jeKTHBHA BPEAHOCT H
ITOCACAOBATEAHO CE H3MEPEHNU CITOPEA HUBHATA AMOPTH3HPAHA HA0ABHA BPEAHOCT CO yoTpeba Ha
METOAOT Ha e(DEKTUBHA KAMATHA CTAIIKA, HETO OA PE3EPBHPALETO IIOPAAH ODE3BPEAHYBAIHE.
PesepBuparse mopaan 06e3BpeAHyBarbE Ce IIPU3HABA KOIa IIOCTOHM OOjEKTHBEH AOKa3 ACKa
ApyIITBOTO HEMA Ad MOKE Ad TH HAIIAATH CHTE AOCIIEAHH II0OAPYBaEba CIIOPEA HUBHHTE

OPHUIMHAAHHU YCAOBH HA IIAAKaIbE.

3HaunTeAHH (DUHAHCUCKU IOTEINKOTUN HA AOAYKHUKOT, BEPOJATHOCTA 3 CTEYa] HAU (DHHAHCHCKO
peopraEu3nparme Kako U IPOAOHTHPARE HAH HEMOKHOCT 32 TTAAKAEHE ITPETCTABYBAAT HHANKATOPH
ACKA TIODAPYBAHATA OA KYIYBAYH CE OINTETCHU. SHAYAJHUTE AOAKHUIE CE TECTHPAAT 34

00Ee3BPEAHYBAIbE HA HHAUBHAYAAHA OCHOBA. OCTaHATHTE TOOAPYBAA CO CAIYHH KAPAKTEPUCTUKH

HA KPEAUTEH PH3HK CE IIPOIICHYBAAT IPYITHO.

MsHocoT Ha pe3epBHPAbETO IPETCTABYBA PA3AMKA IIOMELY €BUACHTHPAHHOT H3HOC HA CPEACTBOTO
W CETAIITHATA BPEAHOCT HA IIPOIICHETHTE HAHN TAPHYHH TEKOBU ANCKOHTHPAHHU CO IIPUMEHA HA
HU3BOPHATA e(DEKTHBHA KAMATHA CTAIIKA Ha (DMHAHCHCKOTO CpeAcTBO. CpeAcTBaTa CO KpaTKOPOIHO
AOCIIEBAFbE HE CE AUCKOHTHPAAT. EBHACHTHPAHHOT H3HOC HA CPEACTBOTO CO IIPH3HABAMGC HA
IIOBP3aHUTE 3aryOH IIPEKY CMETKA 34 PE3EPBUPAIbE IIOPAAN ODE3BPEAHYBAILE, CO HCTOBPEMEHO
IIPH3HABAIBE HA COOABCTHHOT PACXOA IIOPAAH OOC3BPEAHYBAbE BO TeKOBHHOT M3BerrTaj 3a
ceorrdarnara A0OHBKA. Bo cAyYaj HA HEHAITAATAMBOCT HA ITOOAPYBAKETO UCTOTO CE OTIHINYBA
HACIIPOTH HETOBOTO pesepBupame. [TocaeaoBaTeAHATa HATTAATA HA MIPETXOAHO OTITHITTIAHHITE

H3HOCH C€ IIPU3HABA KAKO TEKOBHA AO6I/IBK2. BO I/I3BCLHT2.jOT 3a CCOH(t)’rlTHaTa AO6I/IBK2..

213 MapuyHK cpeacTBa U eKBUBaANEHTH
HapI/IqHI/ITC CpCACTBa 1 €KBHUBAACHTHU BKAy‘Iy'BaaT TOTOBHHA BO 6A2.I‘ajHa, ACIIO3UTH IIO BI/IAYBQ.H)C BO
6aHKI/I n ApyrI/I KpaTKOpO‘{HI/I BHUCOKOAUKBUAHN BAO)KYBQ.H)Q. KOH AOCIIEBaaT BO HCpI/IOAI/I HC

TIOAOATH OA 3 MECEIIH.
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214 KanuTtan, pesepBu n HepacnpegeneHa aobuBka
AKyuoHepcku kanumarn
AKL{I/IOHepCKI/IOT KarmmraA ja HpeTCTaBy'Ba HOMMJHAaAHAaTa BpCAHOCT Ha GMI/ITI/IpaHI/ITC AKITMI.

Tpowouyu nogp3saHu co emucuja Ha akyuu
TpOLHOL[I/ITC HOBPB&HI/I CcO CMI/ICI/Ija Ha HOBHM AKITHH, OIIINNH UAM CTCKHYBAIbETO Ha ACAOBHA

AKTUBHOCT C€ IIPE3CHTUPAHU KAKO HAMAAYBAIHE HA IIPUAUBUTE OA CMI/ICI/IjaTa.

ConcmeeHu akyuu

Kora ApyIrBoro oTKyIyBa CBOj aKIIMOHEPCKH KAIIHTAaA, IIAATEHUTE HAAOMECTOIIH, BKAYIYBAjKH I
HAABOPEITHATE TPOIIONH KOM CE AHPEKTHO TTOBP3aHM, CE OA3EMAAT OA BKYITHHOT aKITHOHEPCKH
KaITUTaA KaKO COIICTBEHHM aKIIMU CE AOAEKA HCTHTE He ce oTyrar. Kora raksure akiuu
TTOCAGAOBATEAHO CE ITPOAABAAT, IIPHMEHHUTE HAAOMECTOITH CE EBUACHTHPAHH BO aKITMOHEPCKIOT

KaIrtuTaA.

Pesepsu

Pesepsure, kou ce cocTojaT OA 3aKOHCKH U APYIH CAOOOAHHU PE3EpPBHU (32 PEHHBECTUPAHA AOOHBKA 1
pe3epBH 32 COIICTBEHU aKIIMH) CE CO3AGACHHU BO TEKOT HA IIEPUOAUTE 11O IIAT Ha PACIpPeAeADa Ha
AKYMYAHPAHHUTE AOOMBKI BP3 OCHOBA HA 3aKOHCKA PEIYAATHBA M OAAYKUTE HA PAKOBOACTBOTO H
axnuoHepute Ha ApyrrrBoto. COrAacHO €O 3aKOHCKATA PETYAATHBA PE3EPBUTE MOKE Ad CE KOPUCTAT

3a HOKpI/IBaHje Ha SaI'y6I/ITC, 3a KylIyBarb€ Ha COIICTBCHH AKIIHMH M MCIIAATA HAa AUBUACHAIL.

HepacnpedeneHa dobuska
Hepacnpeaeserara AOOUBKA I BKAYYIYBa 3aAP/KAHUTE AOOUBKH OA TEKOBHUOT U IIPETXOAHUTE
IIEPHOAM.

2.15 PUHaAHCUCKK 06BPCKM
CDI/IHaHCI/ICKI/ITC O6BpCKI/I cc KAaCI/I(bI/ILII/IpaaT BO COI'AACHOCT CO COAP)KI/IHQ.TH. Ha AOI‘OBOpHI/IOT

ApAHKMAH.

Curre (prHarCcHCKE OOBpCKH HA APYIIITBOTO HA AATYMOT Ha M3BECTYBAE CE KAACH(DULINPAAT BO
KaTeropujara (GUHAHCUCKHA OOBPCKH 110 AMOPTH3ALINOHA HA0ABHA BPEAHOCT U CE COCTOJaT OA

ITO3AJMHUIH 1 AODABYBAYH M OCTAHATH OOBPCKH.

Obspcku cnpema dobasgysayu

OO6BpckuTE KOH AODABYadun Ce OOBPCKH 34 IIAAKAEHE 32 CTOKH HAH YCAYTH KOM CE CTEKHATH BO
HOPMaAHHOT TeK Ha paboTemeTo. OOBPCKHUTE Ce EBHACHTHPAAT KAKO TEKOBHI AOKOAKY ITAAKAEETO
Ha UCTUTE CE I/I3BpH_II/I BO pOK CAHA TOAUHA AN HOMaAKy OA €CAHA TOAUHA (I/IAI/I BO BpCMCHCKa paMKa
HA CACH OIICPATUBCH ITHKAYC AOKOAKY € ITIOAOAT). AOKOAKY HE IO HCIOAHYBAAT HABCAHIOT YCAOB,

HCTHUTE CC KAaCI/I(i)I/IL[I/IpaaT KaKO HC-TCKOBHU O6BpCKI/I.

O6BpCKI/ITC KOH AO62.BYB2."II/I C€ CBUACHTHPAHU 110 HUBHATA O6jCKTI/IBHaBpCAHOCTI/I IIOCACAOBATCAHO
C€ M3MEPCHHU CIIOPCA HUBHATA AMOPTH3HPAHA HA02ABHA BPEAHOCT CO yHOTp€6a Ha METOAOT HaA

C(i) CKTHBHA KaMaTHa CTaIIKa.
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®durHaHCUCKN 0OGBPCKU (NpoaorKysa)
lMozajmuyu

[NosajMurinTe HHUITHjAAHO Ce EBHACHTUPAHI CIIOPEA HUBHATA OOjeKTHBHA BPEAHOCT, HAMAACHA 32
TpOITIOIUTE HA TpaHCaKITHja. [TocaeaoBaTEAHO, TIO32)MHITHTE CE EBUACHTHPAAT CITOPEA HUBHATA
aMOPTHU3MpPaHA HAOABHA BPEAHOCT; PA3AHKHTE IIOMEIY IIPHMAmaTa (HAMAACHHM 32 TPOLIOIHTE HA
TPAHCAKIIN]ATa) B HAAOMECTAMBHOT H3HOC Ce IIpu3HaBaaT BO IsBerrrrajor 3a ceordarmara Ao00mBKa 3a

BPEMETPACIbETO HA HOSﬂjMI/H_[I/ITC, KOpHCTCjRH TO METOAOT HaA Cq)CKTI/IBHa KaMaTHa CTallKa.

Haaomecrommre Kou ce ITAaKaaT 32 BOCIIOCTABYBAKbE HA KPEAUTHH AUMHUH CE IIPU3HABAAT KAKO
TPOIITOK 32 TPAHCAKITH]aTa HA TI032jMHUIIATa AOKOAKY IIOCTOM BEPOJATHOCT AEKA ACA HAH TIEAATA AMHH]A
Ke ce moAede. Bo 0BOj cAyYaj, HAAOMECTOKOT CE OAAOKYBA AO MOMEHTOT Ha ITOBAECKYBAFHETO.
AOKOAKY HE IIOCTON AOKa3 ACKA K€ CE IIOBACYE OAPEACH ACA HAH CHTE KPEAUTHH AHHIM,
HAAOMECTOKOT CE KAITMTAAU3HPA KAKO OAHAIIPEA M3BPITIECHN ITAAKAha 32 AMKBHAHOCT M Ce
AMOPTHU3UPA 34 IIEPHOAOT Ha aparKMaHOT. [losajmuriure ce KAaCH(UIIMPAHU KAKO TEKOBHI
OOBPCKI OCBEH AOKOAKY APYIIITBOTO MMa OE3yCAOBHO ITPaBO 34 IIOAMHPYBArbE HA ODOBPCKATA 32
HajMaAKy 12 meceru 1o AaTymoT Ha FI3Berrrajor 3a dpuHAHCHCKATA COCTOjOA.

2.16 Tpolwoun 3a no3ajMmyBame

Ormrurrare ¥ MOCeOHNTE TPOIIOIH 32 ITO33jMyBAEE AUPEKTHO IIOBP3AHH CO CTEKHYBAbE, H3IPasda
HAH IIPOU3BOACTBO Ha KBAAMDHKYBAHH CPEACTBA, KOU IIPETCTABYBAAT CPCACTBA 32 KOU € ITOTPpeOCH
3HAYUTCACH IIEPHOA HA BPEME A CC IIOATOTBAT 33 HUBHATA HAMCHCKA yIIOTpeOa HAM poaakOa, ce
AOAaBaaT Ha HAOABHATA BPEAHOCT HA THE CPEACTBA, AO MOMEHTOT KOTa CPEACTBATA CE 3HAYUTECAHO
IIOAIOTBEHH 32 HUBHATA HAMEHCKA YIIOTPeOa HAH IIPOARKOA.

[IpuxoAnTe OA BAOKYBAFbA CTCKHATH OA IIPUBPEMEHA MHBECTUIIH]A HA CIEIU(MUIHI OOBPCKU IO
KPEAUTH KAAE CE OYEKYBaaT TPOIIOLNTE 32 KBAAM(PUKYBAHH CPEACTBA CE OA3EMAAT OA TPOIIOLINTE

3a HO3ajMyBaH)C KOH MOXKaT Aa CE KBaAI/ICpI/IKy'BaaT 3a KaHI/ITaAI/ISaI_[I/Ija.

Cure oCTaHATH TPOIIIOITH 32 ITO34jMUIH CC IIPU3HACHI BO AOOHBKH HAM 3aIyOHUTE BO IEPHOAOT BO

KOj] HaCTaHaAC.

217 Haem
ApYIITBOTO IIPHU3HABA IIOCTOCEHE HA AOTOBOP 32 HAEM BP3 OCHOBA HA CYIIITHHATA HA AOTOBOPOT BO
3aBUCHOCT OA TOAa AaAUT I/ICHOAHyBaH)eTO Ha AOFOBOpOT 3aBUCHU OA yHOTpC6aTa Ha CHCHI/I(pI/I‘IHOTO

CPEACTBO HAM CPEACTBA HAU AOTOBOPOT IIPEHECYBA IIPABO 34 YIIOTpeOa Ha CPEACTBOTO.

Lpywmeomo kako 3akyney

cI)I/IHa,HCI/ICKI/I HAaEM € TEKOBEH 3aKyII Ha CPCACTBO KOj Ha ApyT_HTBOTO CyLT_ITI/IHCKI/I My I't HpeHecyBa
pusuiuTe 1 OeHeUTUTE HOBP3AHH 32 COIICTBEHOCTA HA IIPEAMETOT HA HaeM . 3aKyleHnuTe
CPEACTBA CE KAIIMTAAU3HPAAT BO MOMEHTOT Ha OTIIOYHYBAILETO HA HAEMOT 110 HIBHATA ODjEKTHBHA
BPEAHOCT HAHM aKO € ITOHHCKA, TOTALI IO CEralllHATA BPEAHOCT HA MHHHMAAHHTE HAEM IIAAKAEHA.
Haem naakamata ce pacipeAeAeHH 1ToMely (DMHAHCHCKUTE AABAYKH M HAMAAYBAHETO HA HAEM
OOBPCKUTE CO IIEA Ad CE IIOCTUIHE KOHCTAHTHA KAMATHA CTAIIKA 33 OCTAHATHOT M3HOC HA OOBPCKATA.
DuHaHCHCKUTE AABAYKH CE HAIIAAKAAT AHPEKTHO OA IIPHXOAOT. Karmraausupanunre cpeactsa 3a
HAEM C€ AMOPTU3HPAAT CIOPEA HOKPATKHOT OA IPOLEHETHOT pabOTEH BEK HA CPEACTBOTO HAU
CITOPEA HACM IIEPUOAOT, AKO He IIOCTOH PeaAHa CUIYPHOCT AcKa APYIITBOTO Ke CTEKHE
COIICTBEHOCT HaA CPEACTBOTO AO KPajoT HA HAEM IIEPHUOAOT. APyIITBOTO HeMa KAACH(DHITHPAHH
CPEACTBA BO OBaa KATCIOPH]a.
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Haem (npoaonxyBa)

Wcmaature ma OTICPATUBCH HAECM CE€ MPU3HABAAT KAKO TPOIIIOK Ha MPABOIIPOITOPITMOHAAHA OCHOBA
BO TCKOT HA HAEM IICPHUOAOT. HOBpSaHI/ITe TPOIIIOIIN KAKO IIITO CE TPOIIIOITH 32 OAPIKYBAIHE 1T
OCHUTYPYBABE CE MPU3HABAAT BO IIEPUOAOT HA HUBHOTO HACTAHYBAIHE.

Lpywmeomo kako 3aKyrnodasay

Haemor KaACe APYLHTBOTO Cy'LT_ITI/IHCKI/I I saApHcyBa curTe pI/ISI/ILII/I " 6CH€CpI/ITI/I OA COIICTBEHOCTA Ha
CpCACTBOTO ce KAaCI/ICbI/IL[I/Ipa KaKO OHCpaTI/IBCH HaEM. I/IHI/IHI/IjaAHI/ITe AI/IPGKTHI/I TpOH_IOHI/I KoM Cc€
jaByBaaT IIpH AOTOBOPHTE 34 OIIEPATHBECH HAEM BO M3BEIIITAJOT 32 (DHHAHCHUCKA COCTOjOA ce
HpeseHTHpaaT KaKO OAAOXKEHU TpOLT_IOLII/I H CE HpI/ISHaBaaT KaKO AO6I/IBKI/I / 3211“}761/1 BO TEKOT Ha
HaEeM HCPI/IOAOT Ha BUCTa OCHOBA KaKO HPI/IXOA OA HAEMHWHM. HCHpCABHACHI/ITC HAEMHUHU CE
HpI/ISHaBaaT KaKO HpI/IXOA BO HCpI/IOAOT BO KOH CE jaBI/IAC. OAHaHpeA ITAATEHUTE HAEMHUHU CE

IIPU3HABAAT KAKO OAAOKCH IIPHXOA.

2.18 JaHoK Ha [o6uBKa
AanokoT Ha AOOHBKA 32 N3BECTYBAYKUOT IIEPHOA IIPETCTABYBA 301 HA TEKOBHUOT U OAAOKEHHOT
AAHOK Ha AOOUBKA.

TekoseH OaHok Ha Oobueka

OcHOBA 32 IIPECMETKA U ITAAKAHE HA TEKOBHHOT AAHOK Ha AOOHMBKa 110 cramka oa 10% mpercrasysa
AODMBKATA IIPEA OAAHOUYBAISE YIBPACHA BO 3Berrajor 3a ceordarna AOOUBKA, KOPETHpPaHa 32
OAPCACHH IIOMAAKY HCKAKAHH IIPUXOAU H HEIIPU3HACHH TPOILIOLHX 32 AAHOYHH LIEAU, AAHOYHUOT
KPEAHT KAKO H APYIU AAHOYHH OCAOOOAYBarba. [IpaBHmTE CYOjeKTH MOKAT Ad IH yIIOTpEOAT
AAQHOYHITE 3aTyOH YTBPACHI BO TEKOBHHOT IIEPHOA OHMAO 32 HAAOMECT Ha ITAATCHHOT AAHOK BO
PAMKH Ha OAPEACH IIEPHUOA 3d HAAOMECT HAH IIAK 32 HAMAAYBASE HAU CAUMUHUPAE HA AAHOYHATA

0OBPCKA 32 HAPEAHHTE IIEPHOAM.

AaHouHHETE OOBP3HUIIN KON KE BPILIAT UCIIAATH HA AKYMYAHPAHU AOOUBKH OCTBAPEHU BO IIEPHOAOT
oA 2009 a0 2013 roauHa 32 AUBUACHAN U APYTH PACIIPEACAOH OA AOOHBKATA HMaaT OOBPCKA Ad

IIPpECMETAAT U ITAATAT AAHOK Ha AO6I/IBK3.

OdrnoxeH daHoK Ha dobueka

OAAO)KCHI/IOT AAHOYCH paCXOA ce CBI/IACHTI/Ipa BO IICAOCT, KOpHCTCjKH ja METOAQTA HA 06ch1<a, 3a
BPEMEHHTE PA3AUKI KOH CE jaByBaaT IOMEIy AAHOYHATA OCHOBA HA CPEACTBATA I OOBPCKHTE U
HM3HOCUTE II0 KON UCTUTE CE CBI/IACHTI/IpaHI/I 34 LIICAUTEC HA CpI/IHaHCI/ICKOTO I/ISBCCTyBaH)C. HPI/I

VIBPAYBambE HA OAAOKECHHIOT AAHOYCH PACXOA €€ KOPHUCTAT TCKOBHUTC BAXKCYKN AAHOYHM CTAIIKH.

OAAOKEHIOT AAHOYCH PACXOA CE 3aA0AKYBA HA OAOOPyBa Bo I3Berrrajor 3a ceordparaara
AODHBKA, OCBEH AOKOAKY CE OAHECYBA HA CTABKI KOU AHPEKTHO TO 3aA0AKYBAAT AU OAOOpyBaar
KAIIUTAAOT, BO KOj CAY4Yaj OAAOKCHHOT AAHOK CE CBHACHTHPA HCTO TAKA BO KAIIHTAAOT.
OAAOKCHITE AAHOYHI CPEACTBA CC IIPH3HABAAT BO 0DEM BO KOj IIOCTOH BEPOjaTHOCT 34

HUCKOPHUCTYBABEC HA BPEMEHUTE PA3AUKH HACIIPOTH HAHATA PACIIOAOKAUBA OAAHOYIUBA AO6I/IBK’:1.

Co cocroj6a Ha 31 ackemspr 2019 1 2018 roamsa, ApyIITBOTO HEMA CBHACHTIPAHO OAAOKCHI

AAHOYHH CPEACTBA HAHM OOBPCKU, OMAEJKH He ITOCTO]jaT BPEMEHCKI PA3ANKH HA OBHE AATYMI.
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2.19 HapomecTun 3a kopuctu Ha BpaboTeHuTe

lNpudoHecu 3a neH3ucko ocueypysar-e

APYLHTBOTO HMa IIECH3MUCKH ITAAHOBHM COI'AACHO AOMaIITHaTa peryAaTHBa 3a COHI/IjaAHO ocnrypyBaH)e
CHOpCA KOja AaKka HpI/IAOHQCI/I 34 IIEH3HUCKO OCI/IprYBaH:e Ha CBOHUTC Bpa6OTCHI/I. HpI/IAOHCCI/ITe,
Bp3 OCHOBA HA ITAATHUTE, CC IIA2KaaT BO HPBI/IOT n BTOpI/IOT IIE€H3MCKH CTOA6 KOH ce OAI‘OBOpHI/I 3a

ncrrAaTa ua neasunre. He HOCTOjaT AOITIOAHUTCAHM O6BpCKI/I BO BpPCKa CO OBHE IICH3UCKU ITAAHOBH.

Kpamkopo4Hu kopucmu 3a epabomeHume

KpaTKOquHI/ITC KOpI/ICTI/I 3a Bpa6OTCHI/ITC ce MepaT Ha HGAI/ICKOHTHpaHa OCHOBA U cE HpI/I3HaB£19.T
KOra COOABETHATA yCAyra I,CC ce AO6I/IC. APYLHTBOTO HpI/ISHaBa O6BpCKa " pacon 34 U3HOCOT KOj
IIITO CE OquyBa Aad 6I/IA€ HCITIAATEH KAaKO KpaTKOpO‘leH 6OHyC BO HapI/I HUAH KAKO YACA BO AO6I/IBK£1T3
nu AOKOAKY ApyHITBOTO nMa Ceraiiga HpaBHa AN U3BEACHA oGchm Aad BpH_H/I TAKBH HUCIIAATHU KAKO
pesyATaT Ha YC/\YFI/I AAACHU BO MUHATHUOT HCpI/IOA " AOKO/\Ky 06ch1<aTa MOKE Aa Cce HpOLICHI/I

BEPOAOCTOJHO.

[onzopoyHu kopucmu Ha epabomeHume

APpYIIITBOTO BPIIH UCIIAATA HA jYOUACJHH HATPAAN 32 CEKOH ACCET TOAMHI HEIIPEKHHAT CTAK BO
IIPETIPHjATUETO BO U3HOC OA €AHA IIPOCEYHA PEyOAndKa HeTo 1Aata. [ lonaramy, Apymrrsoro,
COIAACHO COOABETHHTE AOMAIIIHH 3aKOHCKH OAPEADH, HCIIAaKa Ha BpaboTeHnTe 11ocebHa
MHHHMAAHA CyMa IIPHU [IEH3HOHUPAKBETO (OTIPEMHIHA) BO H3HOC CAHAKOB HA ABOMECEYHA
HpOCC‘IHa IIAQTA. ApyIHTBOTO HEMA I/ISBpI_HCHO pC3CpBI/IpﬂH)C 3a HpCCMCTaH HOC€6CH MUHUMAACH
HM3HOC 33 IIEH3HOHUPAE Ha BpaboTeHuTe Ha AATyMOT Ha VIsBerirrajor 3a (puHaHCHCKATA COCTOj0A,

OHAEJKH OBOj H3HOC HE € OA MATEPH]AAHO 3HAYCHE 334 (PUHAHCHCKHUTE H3BEIIITAH.

2.20 [JaHok Ha gogageHa BpegHoOCT
HpI/IXOAI/ITe, TpOIlIOHI/ITC u CpCACTBaTa cec HpI/ISHaBaaT HaAaMaAC€HHA 32 U3HOCOT HAa AAHOKOT Ha
AOAAACHA BpCAHOCT, OCBCH:

-Kora A2HOKOT Ha AOAAACHA BPCAHOCT OA HabaBKa HA CPCACTBA HAM YCAYTH HC € HAAOMECTHUB OA
AdHOYHATA BAACT, BO KOj Cquaj AAQHOKOT Ha AOA2ACHA BPCAHOCT C€ IIPHU3HABA KAKO ACA OA

TPOILIOLUTE 32 CTEKHYBALE HA CPEACTBOTO HAH KAKO AEA OA TPOIIOKOT KAAE IIITO € COOABETHO; U
-IToOapyBama 1 OOBPCKH KOH C€ HCKaKaHH CO BKAYYEH H3HOC Ha AAHOKOT Ha AOAAACHA BPEAHOCT.

Hero u3HOCOT Ha AAHOKOT Ha AOAAACHA BPEAHOCT KOj CE HAAOMECTYBA OA, HAH CE IIAAKA Ha
AAHOYHITE OPraHN CE BKAYIYBA KAKO ACA OA IODApyBamaTa AN 0OBpckuTe Bo V3Berrajor 3a
dpuHAHCHCKATa COCTO]OA.

2.21 PesepBupamwa

PesepBuparse ce mpusHaBa Kora APyIITBOTO UM TEKOBHA OOBPCKA KAKO PE3YATAT HA HACTAH OA
MHHATOTO U IIOCTOH BEPOJATHOCT AcKa Ke OHAE ITOTPEOCH OAAUB HA CPEACTBA KOU BKAYIYBAAT
€KOHOMCKH KOPHCTH 32 IIOAMHPYBAEbe Ha OOBPCKATA, 4 BOCAHO Ke OMAC HAIIPABEHA BEPOAOCTOJHA
IIPOIICHKA HA U3HOCOT Ha OOBpcKata. PesepBHpamaTa ce IPOBEpyBaaT Ha CEKOj AATYM Ha
Msserrrajor 3a (prHAHCHCKATA COCTOjJOA U CE KOPEIUPAAT CO IIEA Aa ce pedACKTHpa HAjA0OpaTa
TekoBHA rporieHka. Kora edekroT Ha BpemeHaTa BDEAHOCT Ha IIAPUTE € MATEPUjAACH, H3HOCOT HA
PE3ePBUPAETO IIPETCTABYBA CEralllHA BPEAHOCT Ha TPOIIOIMTE KOM Ce OYEKyBA Ad CE I10jaBaT 32
IIOAMHPYBaEbe Ha OOBPCKATA.
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2.22 Mpu3HaBaw€e Ha NnpuxogUTe U pacxoguTte

HPI/IXOAI/ITe ce COCTOjaT OA HpI/IXOAI/I OA HpOAﬂACHI/I HpOI/ISBOAI/I n TprOBCKI/I CTOKH 1 I/ISBPH_ICHI/I
y'C/\yTI/I. HPI/IXOAI/ITC ce MCpaT CHOPCA O6j€KTI/IBHaTa BpCAHOCT Ha HpI/IMCHI/IOT HAaAOMECT, OAHOCHO
HAaAOMECTOT IIITO Tpe6a Aa Ce HpI/IMI/I 3a HpOAaAeHI/ITC HpOI/ISBOAI/I " TpFOBCKI/I CTOKM 1
O6€36€A€HI/ITC YCAYIH, HECTO OA AAHOKOT Ha AOAAACHA BpCAHOCT I EBCHTYAAHO OAO6pCHI/ITC

HpOAa}KHI/I IIOITyCTH.

HpI/IXOAI/ITe Ce IIPHU3HABAAT KOT'd U3HOCOT Ha IIPUXOAOT MOKE BGpOAOCTOjHO Aa Ce U3MEpH, ITOCTOU
BCpOiaTHOCT 32 IIPUAMB HAa UAHH €KOHOMCKH KOPHCTH IIOBP3aHH CO TpchaKquaTa, HACTaHATHUTC
TPOIIOII UAHN TPOIIOIIUTE KON Ke HACTAHAT MOKAT BepOAOCTOjHO Aa C€ U3MEpPAT U KOTa
KPHUTCPUYMHUTC 32 IIPU3HABAIGC HA CCKOja ITIOOAEAHA KaTeroija Ha IIPIXOAH CC 3aAOBOACHH.

HpI/IXOAI/ITe CC IIPU3HACHMU KAKO IIITO CACAH:

lpuxodu 00 npodaxba Ha Mpou3sodU U CMOKU — 2padexHu Mamepujanu
HpI/IXOAOT OA HpOA?DK6a Ha HpOI/I3BOAI/I 1 CTOKH CE HpI/ISHaBa BO MOMEHTOT Ha chopaKa AO
KOpI/ICHI/IKOT, Kora KOpI/ICHI/IKOT I'm HpI/IqxlI/(a CTOKHTC, 4 HAITAATANBOCTA HA HOBp3aHI/ITC HO62pyBQ.H)9.

e pa3ymMHO 00e30eAcHA.

lMpuxodu 00 obe3bedysar-e Ha ycnyau

ITpuxoaoT oA 00e30eAyBaEbE HA YCAYTH CE EBHACHTHPA CIIOPEA CTEIIEHOT Ha 3aBPILIYBAEbE KOId
HCTHOT MOXKE CO CUTYPHOCT Aa OuAe m3meper. CTEIIEHOT Ha 3aBPIIYBAEbE CE OAPEAYBA BP3 OCHOBA
HA ITPOBEPKA HA M3BPIIIEHATA PadOTA.

lpuxodu 00 HaeMHUHU

HpI/IXOAI/I OA HAEMHUWHM Ha CpCACTBa IIOA OHCpaTI/IBCH HaEM CeE HpI/ISHaBaaT BO AO6I/IBKI/ITC 48

32.I‘y6I/IT€ Ha HpaBOHpOHOpHI/IOHaAHa OCHOBA BO TEKOT Ha HAEM HCPI/IOAOT. HereABI/IACHI/ITC
HAaCMHHMHHI, AOKOAKY I'1 M4, CC HpI/ISHaBaaT KaKO I/IHTCFpaACH ACA OA BKYITHHTC HpI/IXOAI/I OA

HA€CMHUHHA BO TECKOT HAa HAEM HepI/IOAOT.

HoHauyuu

HpI/IXOAI/ITC OA AOHAITMH ITOYETHO CE HpI/ISHaBaaT KaKO OAAOXKEHU HpI/IXOAI/I KOra 11oCtomn paswﬂa
CI/IrypHOCT ACKa THUC I’(C 6I/IA2.T HpI/IMCHI/I T ACKa ApyH.ITBOTO I’(C I UCIIOAHN YCAOBI/ITC HOBpSaHI/I CcO
AABamHETO HA AOHaL[I/IjaTa. AOH&L{I/II/ITC Kon HpeTCTaBYBaaT HaAOMECT Ha TpOH_IOL[I/I KOHU T
HAIIPaBUAO APYIITBOTO Ce IIPU3HABAAT BO AOOMBKUTE HAN 3aryOHTE HA CCTEMATCKA OCHOBA BO
HCpI/IOAOT BO KOj TpOLHOL[I/ITC ceE HpI/ISHaCHI/I. AOHaL[I/II/ITC KO HpCTCTaBYBaaT HAaAOMECT 3a Ha6aBHa
BPEAHOCT Ha CPEACTBA Ha APYIITBOTO Ce IIPU3HABAAT BO AOOMBKITE HAN 3aryOHTE HA CHCTEMATCKA

OCHOBa HpOHOpHI/IOHaAHO paCHOpeACHI/I HU3 KUBOTHHUOT BECK HA CpCACTBOTO.

@uHaHcucKu npuxodu u mpowouyu

q)I/IHaHCI/ICKI/ITC HpI/IXOAI/I ce HpI/ISHaBaaT Ha BpCMCHCKa OCHOBa KOja Iro oApa3yBa C(i)CKTI/IBHI/IOT
HpI/IHOC Ha CpeACTBaTa.

Dunancuckure TpOLHOL[I/I ce COCTOjaT OA TpOLHOL[I/I 34 KaMaTa Ha O6BpCKI/IT€ II0 HO3aiMI/II_II/I n
TpOH_IOL[I/I 3a KaMaTa Ha 3aAOLTHETHU HAaI,(aH)a. TpOIlIOL[I/ITC 3a HO32.jMI/H_II/I ce HpI/IBHaBaaT BO AO6I/IBKI/I

A 39.FY6I/I CO KOPHCTCHE HA MCTOAOT HaA CCt)CKTI/IBHa KaMmarTa.

lMpuxodu 00 dusudeHOuU
HpI/IXOAOT OA AMUBUACHAM CE an3HaBa Kora ke ce O6€36€AI/I HpaBOTO 3a HpI/IMaH)C Ha HUCIIAATA.

Pacxodu 00 denosHomo pabomer-e
PaCXOAI/ITC OA AEAOBHOTO pa6OT€H>C ce HpI/ISH’rlBaaT BO MOMEHTOT Ha I/ICKOpI/ICTYBaH)CTO Ha YCAYTI/ITQ

OAHOCHO BO II€PpHOAOT Ha HUBHOTO HACTAHYBArbC.
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Mpu3sHaBawe Ha NpuxoauTe U pacxoauTe (MPOAOIIKyBa)

lpebusar-e Ha npuxodume u pacxodume

BO TEKOT Ha CBOETO peAOBHO pa6OT€}b€, Apy'LT_ITBOTO y"ICCTByBa BO Apyl“l/l TpchaKL[I/II/I KOH HE
reHepI/IpaaT HpI/IXOAI/I, Ty'Ky' C€C UHIIUACHTHHU BO OAHOC HA TAABHUTC AKTUBHOCTU KOU reHepHpaaT
HpI/IXOAI/I. APYLHTBOTO Im HpéSCHTI/Ipa p€3yAaTI/IT€ OA TAKBUTE TpchaKHI/II/I npeKy Hp€6I/IBaH>C Ha
CeKOj HpI/IXOA CO COOABETHUTE paCXOAI/I KOoHu HpOI/ISAGFy’BaaT OA HucrTara TpchaKqua, KOora oBa

HPE3CHTUPAIHE ja OApasyBa CyIITHHATA HA TPAHCAKIIMHUTC MAM HACTAHHUTC.

2.23 Pacnpepen6a Ha auBuaeHAun
PacnpeAeAGaTa Ha AUBUACHAUN HA aKL[I/IOHepI/ITe Ha ApyLHTBOTO c CBI/IACHTI/IpaHa Kako 06ch1<a BO
HOC€6HI/ITC (pHHaHCHCKI/I M3BCIIITA BO HCpI/IOAOT KOora Tuc ce OAO6p€HI/I OA aKLII/IOHepI/ITC Ha

Apy1rrsoro.

2.24 peLikn

I'perrknre MOKe Ad TIPOM3AE3AT BO OAHOC Ha IIPU3HABAETO, MEPECISETO, IIPE3CHTAII|ATA 1
00EAOACHYBAETO HA EAEMEHTUTE OA (DHHAHCHCKUTE U3BerITan. APYIITBOTO I KOpEerupa
MATECPHJAAHHTE TPEITKU OA IPETXOAHHOT IIEPHOA PETPOAKTUBHO, BO IPBHOT CET HA ITOCEOHUTE
PHUHAHCICKN U3BEIIITAN KOU CE€ OAODPEHI 32 M3AABAIGE OTKAKO THE K€ OMAAT OTKPHEHIU CO
IIOBTOPHO IIPHUKAKYBAE HA CIIOPEAOEHHTE H3HOCH 32 IIPETXOAHUOT IIPE3CHTHPAH IIEPHOA BO KOj

HacCTaHaAa Iperikara.

2.25 MpeB3emMeHn U HeM3BEeCHU 06GBPCKMU

He ce eBuAeHTHpaHN HEH3BECHH OOBPCKN BO mocebHMUTE (DHHAHCHCKHI H3BeITan. Tue ce
00jaByBaaT AOKOAKY ITOCTOH BEPOjATHOCT 32 OAAHB Ha CPEACTBA KOM BKAYYYBAAT CKOHOMCKI
kopucrtu. Vcro Taxa, He ce eBUACHTUPAHN HEHU3BECHH CPEACTBA BO ITOCCOHHUTE (DUHAHCHCKN
M3BEINTAH, TYKy THE C¢ 00jaByBaaT KOTra IIOCTOM BEPOJjATHOCT 34 IIPHAHB Ha CKOHOMCKI KOPHCTH.
MsHOCOT Ha HEU3BECHA 3ary0a Ce eBUACHTHUPA KAKO PE3EPBUPAIE AOKOAKY € BEPOjATHO ACKA
HAHHTE HACTAHH Ke ITOTBPAAT IIOCTOCHE Ha OOBPCKA Ha AATYMOT Ha VI3Berrrajor 3a dpuHaHCHCKaTA

cocToj0a 1 KOTa MOKE Ad C€ HAITPABU PasyMHA IIPOLICHKA HA H3HOCOT Ha 3arydarta.

2.26 U3BecTyBame No cerMeHTu

AeAOBEH CerMeHT IIPETCTABYBA IPYyIIa HAa CPEACTBA M ACAOBHH aKTHBHOCTH 32 00e30eAyBarbe Ha
HpOI/ISBOAI/I n YCAyI‘I/I, KOHM C€ IIOAAOXKHHM Ha pI/ISI/II_II/I paSAI/ILIHI/I OA OHUIE Kaj ApyI‘I/I ACAOBHH
cermeHTH. | eorpadpckHOT cermMeHT mmak 00e30eAyBa IPOUZBOAH U YCAYIH BO PAMKH HA OAPEACHO
CKOHOMCKO OIIKPY/KYBAEbE IIOAAOKHO HA PH3UIIN PASAMYHI OA OHHE Kaj APYTUTE reorpadpcKu
CEIMCHTH. BO OAHOC Ha CBOHUTE HpOI/ISBOAI/I ApyH_ITBOTO nMa EACH ACEAOBEH CEIMEHT OAHOCHO

IIPOU3BOACTBO H ITAACMAH HA AAUTHBU U MATEPHjaAH 32 IPAACKHA HHAYCTPH]a.

2.27 TpaHcakumu co noBp3aHu cybjekTu
IToBp3aHu cyOjeKTH Ce OHME KaAe CAHHOT CYyOjEeKT TO KOHTPOAHPA APYTHOT CYOJEKT HAU HMa

3HAYAJHO BAHjaHHE BO AOHECYBAbETO HAa (DMHAHCUCKUTE M ACAOBHUTE OAAYKH HA APYTHOT CYOjeKT.

2.28 HactaHu no gatymoT Ha u3BecTyBamwe

Hacramure o AATyMOT Ha H3BECTYBAE KOH 00€30€AYBaaT AOIIOAHUTEAHH HH(OPMAIIIH BO BPCKA
co cocTojbara Ha APYIITBOTO Ha AcHOT Ha VI3Berrrrajor 3a (puHaHCHCKA cOCTOjOa (HACTAHM 32 KOU
MOJKE Ad CE BPIIIN KOPErnpare) ce pepACKTHPAHH BO IHOCEOHUTE (PUHAHCHUCKN U3BEIIITAM.
Hacramure o AATyMOT Ha M3BECTYBAHE 34 KOM HE MOJKE Ad CE BPILIN KOPETHPAE CE IIPUKAKYBAAT

BO OEAEIIIKUTE BO CAYYaj KOId CE MATEPH]AAHO 3HAYAJHH.
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3 YnpaByBawe co (pHaHCUCKM pU3ULIK

3.1 ®dakTopu Ha PUHAHCUCKM PU3NLMU

AQ/\OBHI/ITC AKTHUBHOCTH HA APYLT_ITBOTO CE€ U3AOKEHHU HA paSAI/I‘IHI/I pI/ISI/IL[I/I OA Ct)I/IHaHCI/ICKI/I
KapaKTep, BKAyT{yBa]KI/I KPCAI/ITCH pI/ISI/IK " pI/I3I/ILII/I HOBpSaHI/I CcO Cq)CKTI/ITC OA HpOMGHI/ITC BO
ACBU3HUTE KprCBI/I N KaMaTHUTEC CTAIIKH. praBy‘Ba}beTO CO pI/ISI/IL[I/I Ha ApyI_HTBOTO ce ci)oxycnpa
Ha HGHPCABI/IAAI/IBOCTEI Ha Ha32.pI/IT€ Hn Cce CTpeMI/I KOH MI/IHI/IMa/\I/ISI/Ipa}be Ha HOTCHL{I/Ija/\HI/ITC

HEraTUBHH e(PEKTH BP3 YCIIEIITHOCTA Ha ACAOBHOTO paboTerbe Ha APYIIITBOTO.

Vipasysamero co pusunu Ha APyIITBOTO ro Bpimu YupasHHOT OADBOP Bp3 OCHOBA HA IIPETXOAHO
OAOOPEHH ITNCMEHH ITIOAHTHKH U IIPOLIEAYPU KOU Io odpakaar IEAOKYIIHOTO YIIPABYBAIbE CO
PH3UI, KAKO U CHeNH(UIHNATE ITOAPATja, KAKO IIITO CE PUSHKOT OA KYPCHU PA3AHKH, PUSUKOT OA
KAMATHI CTAITKH, KPEAUTCH PU3HK, YITOTPEOATA HA BAOKYBAHATA M IIAACMAHITE HA BHIITOKOT

AMKBUAHH CPCACTBA.

3.2 MazapHun pusnum

Pusuk 00 KypcHU pa3snuku

APpYIIITBOTO HMa ACAOBHH aKTHBHOCTH HA MEIYHAPOAHUTE IIA3APHU, U € H3AOKCHO HA PU3HK OA
KprHI/I paSAI/IKI/I KOj ce jaByBa OA U3AOKEHOCTAa KOH paSAI/I‘IHI/I BaAyTI/I. ApyIHTBOTO HC KOpI/ICTI/I
HHCTPYMEHTH 32 00€30€AYBABE OA PH3HK OA KYPCHH PasAHKH. PakKOBOACTBOTO Ha ApyIITBOTO €
OAIOBOPHO 32 OAPIKYBAEbE HA COOABETHA HETO ITO3HIIH]A 34 CEKOja BAAYTA IIOCAMHEYIHO, KAKO U
BKYHHO 3a CUTe BaAYTI/I, AOACKa pa6OTCH>CTO Ha APYLHTBOTO CE CACAM €AHAY HEACAHO CTpaHa Ha

PaxoBoaAcTBOTO Ha APYIIITBOTO.

CMETKOBOACTBEHATA BPEAHOCT HA MOHETAPHUTE CPEACTBA M OOBPCKH Ha APYIIITBOTO ACHOMUHIPAHI

BO CTpaHCKI/I BAAYTH € KaKO IIITO CACAM:

2019 2018
000 MKA, 000 MKA,
CpeactBa
MapunyHu cpeacTea N ekBMBaNeHTu EYP 31 4,488
®PuHaHcKckn nobapyeana EYP 5,841 5,842
MobapyBara of CTpaHCKW KynyBauu u
noBp3aHu CybjekTn Bo CTPaHCTBO EYP 91,668 105,069
MobapyBara oA CTPaHCKV KynyBauun u
noBp3aHu cybjekTn BO CTPAHCTBO yCcho 1,260 -
98,800 115,399
O6Bpcku
CrpaHcku fobaByBaym 1 NoBp3aHu cybjekTn
BO CTpPaHCTBO EYP 21,179 25,367
21,179 25,367
HeTo nanoxeHocT 77,621 90,032

AHaAH3aTa HA CCH3HTUBHOCTA TH BKAYYyBd EAHMHCTBCHO MOHETAPHHUTE CTABKH ACHOMUHUPAHU BO
CTPAHCKA BAAYTA Ha KPajOT HA TOAHMHATA, IIPH IIITO CE BPIIM KOPEKIIHjA HA HUBHATA BPECAHOCT IIpH
rmpomena Ha KypcoT 3a 1% Bo oanoc na EVP u 5% Bo oanoc ma Apyrure Baaytn. Heratnsen manoc
IIOTOpE O3HAYYBA HAMAAYBAEbC Ha AOOMBKATA MAN OCTAHATHOT KAITHTAA, KOj IIITO CE jaByBa BO CAVU4j
axo ACHAPOT ja 3TOACMH CBOjaTa BPEAHOCT BO OAHOC Ha CTPAHCKHTE BaAyTH 3a 1% BO OAHOC Ha
EVP u 5% Bo oaHOC Ha apyrure Baaytu. [Ipn HamaayBame Ha BpeaHOCTA Ha ACHAPOT BO OAHOC HA
crpanckure BaayTu 3a 1% Bo oanoc Ha EVP u 5% Bo oAHOC Ha ApyruTe BaAyTH, epeKToT Bp3
AOOHMBKATA HAM OCTAHATHOT KAIIUTAA € CAHAKOB, HO CO OOPATEH IIPEA3HAK, KAKO IIITO € IIPUKAKAHO

BO Ta0EAATa IIOAOAY (BO HAJAAH ACHAPH).
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MasapHu pusnum (NnpoaonkyBsa)
Pu3unk op KypcHU pasnuku (Npoaorkysa)
AHarnusa Ha ceH3umusHocma Ha CmpaHCcKu sariymu
2019
MosutnBHM HeratuBHu
[obuska nnu 3aryba HeTo nsHoc % NpomeHM NPOMeEHN NpPOMeHun
EYP 76,361 1% 764 (764)
yca 1,260 5% 63 (63)
[obuska nnu 3aryba 77,621 827 (827)
2018
MosutnBHM HeratuBHu
HeTo nsHoc % NpomeHM NPOMeHN NpOMeHun
EYP 90,032 1% 900 (900)
[obuska nnu 3aryba 90,032 900 (900)

Pusuk 00 kamamHu cmarku 83 20MOBUHCKUMe meKosu u o6jeKmueHama SpGOHOCITI

Pusux OA KaMAaTHHU CTAIIKH HpCTCTaByBa pI/ISI/IK ACKa O6jCKTI/IBH2{Ta BpCAHOCT AT UAHUTE HapI/I‘{HI/I

TEKOBU HA (i)I/IHaHCI/ICKI/ITC I/IHCprMCHTI/I Ke mmaar HpOMCHI/I HOpaAI/I HPOMCHI/I BO BpCAHOCTa Ha

[a3aPHATE KAMATHH CTAIKA. APYIIITBOTO € H3AOKEHO HA PH3HIIN ITOPAAN IIPOMEHI Ha Ia3aPHUTE

KaMaTHM CTAIIKI HajMHOI'y IIOpaAl AOATOPOYHHUTE O6BpCKI/I Ha APYLHTBOTO IIO OCHOB Ha AOAT CO

BAPUjaOHAHI KAMATHH CTAIIKH. PaKOBOACTBOTO Ha APYIIITBOTO € BO HajrTOAEMa MEPA OATOBOPHO 3a

AHCBHO CACACHKC HA COCTOj68.Ta Ha PU3UKOT OA HETO KaMaTHH CTAIIKH 1 OAPCAYBA AUMHTH 32

HAMAAYBAFbE HA IIOTEHIIH]AAOT OA KaMaTHA HeycoraacenocT. CaeaHaTa TabeAa ja IIpUKaKyBa

N3AOKCHOCTA HA ApyH_ITBOTO Ha pU3UIHN OA KaMaTHH CTAITKH:

2019 2018
000 MK 000 MKZ
®dDurHaHCUCKN cpeacTBa
HekamamoHocHu:
PuHaHCKUCKM cpeacTBa Pacnonoxnmem 3a npopaxba 855 851
®PuHaHcKckn nobapyeana 5,841 5,862
MobapyBawa of kynyBauu 183,677 189,827
MobapyBara oa BpaboTeHu 2,022 1,699
[MapunyHu cpeacTea 1 ekBUBaneHTn 68 68
KamamoHocHu (chukcHa kamamHa cmarika):
[Mapun4yHun cpeacTBa 1 eKBUBANEHTU 968 10,703
BkynHo 193,431 209,010
2019 2018
000 MK 000 MKZ
DUHAHCUCKK 0OBpPCKHU
HekamamoHoCHu:
O6Bpcku koH fobaByBayn 40,292 40,792
OcTtaHaTn 06BpcKu 18,930 16,589
KamamoHocHU (co npoMeHnuea kamamHa cmarika):
[No3ajmuum 89,192 104,300
BkynHo 148,414 161,681
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Benewku KOH noce6HUTE (hUHAHCUCKUN U3BeLITau (NPOAOITKYBa)
YnpaByBawe co puHaHCUCKU pU3nLm (NpoaoIKyBa)

MasapHu pusnum (NnpoaonkyBsa)
Pu3uk op kamaTHM cTanky Bp3 roTOBUHCKUTE TEKOBU U ObGjeKTMBHAaTa BpeAHOCT (NPOAoIKyBa)

AHarsu3a Ha ceH3umueHocma Ha KaMammHu cmarku

2019

HeTo nsHoc 2% -2%

Co npomeHnvBa KamaTHa cTarnka (89,192) (1,784) 1,784
2018

HeTo n3Hoc 2% -2%

Co npomeHnvBa KamMaTHa cTarnka (104,300) (2,086) 2,086

TTosuruBauor OAHOCHO HCTATUBHHUOT U3HOC O3HAYyBa 3FOA€MyBaH>€/HaM9.AyB’£lH>C Ha AO6I/IBK21T9.
AN OCTAHATHOT KaITHTAA, KOj IIITO CE jaByBa BO C/\}“‘Iaj AOKOAKY KaMaTHUTC CTAIIKH Ou OGuae

HOBHCOKH/ TOHUCKH 32 2%0.

3.3 KpeauTteH pusuk

ApPYIITBOTO HEMA 3HAYUTECAHA KOHIICHTPAIIHjA HA KPEAHTCH PH3HK IOPAAH TOACMUOT OpOj Ha
KAUCHTH VM HUBHUTC PA3AMYHI TPOMUAN KOH €€ BO PABAUYIHI HHAYCTPHH U reOrpadd)CKH PErHOHM.
[Tonaramy, ApyIITBOTO HMa IIOAUTHKH CO LIEA Ad 0DE30EAH ACKA IIPOAAKOATA HA IIPOUZBOAH U
YCAYTH Ce BPITIH HA KAMEHTH CO COOABETHA KPCAUTHA MCTOPpHja. APYIIITBOTO MMa IIOAMTHKH KOU TO
OTPAHMYYBAAT H3HOCOT HA KPEAHTHATA M3AOKCHOCT HA HETOBUTE KAHMCHTH. MakcuMaAHaTa
H3AOKEHOCT Ha APYIITBOTO HA PH3HK OA KPEAUTHPAIE € IIPETCTABEHA CO CBUACHTUPAHUOT U3HOC
Ha cekoe (PHHAHCICKO CPeACTBO BO VM3Berrrajor 3a (prHAHCHCKA COCTO]0A, KAKO IIITO CACAM:

2019 2018

Knacu Ha ¢buHaHcucku cpedcmea — egudeHmupaHa 8pedHOCM
durHaHCKCKM cpeacTBa pacnonoXnmem 3a npogaxba 855 851
®uHaHcKckn nobapyBana 5,841 5,862
MobGapyBana of Kynysauiu 183,677 189,827
MobGapyBana of BpaboTeHu 2,022 1,699
[MapuyHu cpeacTBa U eKBUMBaNeHTH 1,036 10,771
193,431 209,010

KpeAuTHHOT PU3HK 32 HAPUIHHUTE CPEACTBA U EKBUBAACHTH € MATEPHjAAHO HE3HAYACH 34104 IIITO

CpCACTBaTa cc ACHOHI/IpaHI/I BO pCHOMI/IpaHI/I OAHKH CO BUCOK KpCAI/ITeH pCiTI/IHF.

AHaAH3aTa HAa KPEAUTHHOT KBAAUTET HA HOPT(OAHOTO Ha IIOOAPYBAEATA OA KYIIyBAYH €

obeAoAeHETA BO beaerka 12.
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Benewku KOH noce6HUTE (hUHAHCUCKUN U3BeLITau (NPOAOITKYBa)
YnpaByBawe co puHaHCUCKU pU3nLm (NpoaoIKyBa)

3.4 Pu3uk og nMkBngHocT

[1perirasAnBo yIrpaByBame CO pPUSHK OA AUKBUAHOCT HMITAHIIHPA OAP/KYBAEE HA AOBOAHO
FOTOBHHA U AUKBHAHH XapPTHH OA BPEAHOCT, ITIOTOA PACIOAOKAHBOCT HA H3BOPH Ha CPEACTBA IIPEKY
COOABETHO 00€30eAyBaIbE HA KPEAHTH U MOKHOCT 32 HABPEMEHA HAIIAATA HA U3HOCHTE Ha
1106APyBaba OA KYIIYBAYH BO PAMKHTE HA AOTOBOPEHHTE YCAOBH. Kako pesyATaT Ha AMHAMUYHHOT
KapakTep Ha A€jHOCTa Ha APYIITBOTO, PAKOBOACTBOTO HACTOjyBa A 00e30eAn PACKCHONAHE
HM3BOPH HA CPEACTBA IIPEKY PACITOAOKAUBU KPEAUTHU AMHUM.

TabeAuTe BO IPOAOAKCHHUE ja IIPHKAKYBAAT IIPEOCTAHATATA AOTOBOPEHA AOCIICAHOCT HA
durancHCKHTE 0OBpCKH HA APYIITBOTO. TabeAnTe ce IIOArOTBEHH BP3 OCHOBA Ha

HGAI/ICKOHTI/IpaHI/ITC TOTOBUMHCKH TC€CKOBH Ha (t)I/IHaHCI/ICKI/ITC O6BpCKI/I.

TekoBHMU HeTekoBHM
oo 12 1005 Hapg 5 BKynHo

mMeceLm roauHn roguHu
Co cocTojba Ha 31 gekemBpn 2019 000 MKO 000 MKLO 000 MKO 000 MKO
Mosajmuun 55,289 33,903 - 89,192
O6BpckM kOH A0OaByBauM 40,292 - - 40,292
OcTtaHaTn 06BpCKK 18,930 - - 18,930
114,511 33,903 - 148,414

TekoBHMU HeTekoBHM
0o 12 meceum 1h05 Han 5 BkynHo

roouHu roauHu
Co cocToj6a Ha 31 gpekemBpn 2018 000 MK[ 000 MKO 000 MKO 000 MKO
Mosajmuun 70,154 34,146 - 104,300
O6BpckM kOH AobaByBa4n 40,792 - - 40,792
OcTtaHaTn 06BpCKn 16,589 - - 16,589
127,535 34,146 - 161,681

HaBCACHI/ITC CyMH I'O O3HAaYyBaaT AOI‘OBOpHI/IOT HCHaAMaACH HapPI‘IeH TEK KOj MOKE Aa C€ paSAI/IKyBa

IT0 CBUACHTHPAHATA BPEAHOCT HA PACXOANTE HA AaTymMOT Ha VI3Bernrrajor 3a douHancncka cocrojoa.

3.5 Pu3uk npu ynpaByBaHe co KanuTan

LleAante Ha APYIITBOTO IIPU YIIPABYBAEGE CO KAIIUTAAOT CE OBO3MOIKYBAIE HA APYIITBOTO Ad
IIPOAOAIKH CO IIOHATAMOIIIHA KOHTHHYHPAHA PA00TA CO IIEA Ad OOE30EAH IIPHXOA 32 AKITHOHEPUTE
u OeHeUIINY 32 APYTH 3AUNHTEPECUPAHI ANLIA, KAKO 1 Ad OAPKH OIITHMAAHA CTPYKTypa Ha

KaITUTAAOT CO IIEA HAMAAYBAGC HA TPOIIOKOT HA KAIIUTAAOT.

Co 11eA A2 ja OAPIKH FAH ITPHAATOAM CTPYKTYPATa Ha CBOJOT KAIIHTAA, APYIITBOTO MOKE AQ H3BPIIIH
KOPEKIIja Ha M3HOCOT Ha AMBUACHAM UCIIAQTEHN Ha aKITHOHEPUTE, Ad BPATH KaITUTaA Ha

AKITMOHEPUTEC, Ad U3AAAC HOBHU AKITHUH UAH Ad ITPOAAAC CPCACTBA 324 AA TO HAMAAK AOATOT.
>

lokasamen Ha 3adosmxeHocm
Crpykrypara Ha nssopure nHa pUHAHCHpParbe HAa APYIITBOTO CE COCTOU OA ODBPCKH, KOH I't
BKAYYYBA4T IO32JMUIIUTE CO KAMATA, IAPU U HAPHUYHU €KBUBAACHTH M AABHIHA, KOjd CE COCTOH OA

VIIAQTCH KaIlUTaA, PE3CPBU 1 HEPACIIPCACACHA AO6I/IBKa.

PaKOBOACTBOTO ja AHAAU3HUPA CTPYKTypaTa Ha U3BOPUTE HA CpI/IHaHCI/IpaH)C Ha TOAHUIITHA OCHOBa KaKO
OAHOC HAa HECTO O6BpCKI/IT€ 110 HOSajMI/IL[I/I BO OAHOC CO BKYITHHOT KaITHTAA. Hero O6BpCKI/ITC 110
HO3’deI/IL[I/I Ce IIPECMETAHN KAKO BKYITHI O6BpCKI/I 110 HO32.jMI/H_[I/I HaMaACHH 32 U3HOCOT Ha IIAPIMIHUTE

CPCACTBA M ITAPUYIHUTC CKBIBAACHTH.



Apwudr ALl, Ckonje 26
Benewku KOH noce6HUTE (hUHAHCUCKUN U3BeLITau (NPOAOITKYBa)
YnpaByBawe co puHaHCUCKU pU3nLm (NpoaoIKyBa)
Pu3uk npu ynpaByBare co kanutan (npoaorxyBa)
I'TokazaTeAOT Ha 33A0AKEHOCTA € IMPHKAKAH KAKO ITITO CACAH:
2019 2018
Mosajmuun 89,192 104,300
[MapunyHM cpeacTBa M ekBMBaNEHTU (1,036) (10,771)
HeTo obBpcku 88,156 93,529
Kanutan 349,351 348,845
25% 27%
3.6 YTBpAyBawe Ha 06jeKTUBHA BpeaHOCT

OOjekTHBHA BPEAHOCT IIPETCTABYBA BPEAHOCT 32 KOja CAHO CPEACTBO MOKE Ad OHAE 3AMEHETO HAN
HeKOja OOBPCKa IIOAMHPEHA IIOA HOPMAAHU KOMEPIHjaAHH ycAOBH. OOjeKTHBHATA BPEAHOCT CE
OAPEAYBa BP3 OCHOBA Ha ITPETIIOCTABKA HAa PAKOBOACTBOTO, 3aBIICHO OA BHAOT Ha CPEACTBOTO AKX
obBpCKaTa.

3.6.1 ®PUHAHCUCKM MHCTPYMEHTU eBUAEHTMPAHU NO 06jeKTUBHA BPEeQHOCT

DuHaHCHCKHATE CPEACTBA U3MEPEHH CIIOPEA ODjEKTUBHATA BPEAHOCT BO H3BEIIITAjOT 32 (DUHAHCHCKA
COCTOj0a Ce IPHKAKYBAAT BO COTAACHOCT CO XHEPAPXHUjaTa Ha OOjEKTHBHATA BPEAHOCT KOja TH
rpynupa (DUHAHCHCKUTE CPEACTBA H OOBPCKH BO TPU HHUBOA KO CE 0A3MpaaT HA 3HAYAJHOCTA HA
BAC3HUTE ITOAATOIH KOPUCTEHHU IIPU MEPEETO HA OOJEKTUBHATA BPEAHOCT Ha (DHHAHCUCKHTE
cpeAcTBa. XUEpapXujaTa CIIOPEA OOjEKTHBHATA BPEAHOCT € OAPEACHA KAKO IIITO CACAML:

=  Hwmso 1: KoTHpaHn 1IeHN (HEKOPETHPAHN) Ha aKTUBHUTE ITa3apN 32 MACHTHIHH CPEACTBA
HAH OOBPCKI;

®  Huwuso 2: ocraHaT BAC3HH IIOAATOIIH, ITOKPA)] KOTHPAHUTE IIeHH, BKAyderu Bo HuBo 1 kou
Ce AOCTAITHU 32 HAOAYAYBAESE 32 CPEACTBOTO HUAH OOBPCKATA, HAU AUPEKTHO (T.€. KAKO
IIEHN) UAX HHAUPEKTHO (T.€. HU3BEACHU OA IICHH); U

*  Huwuso 3: BAE3HH ITOAATOIH 32 CPEACTBOTO HAM OOBPCKATA KO HE e DA3UPAAT HA ITOAATOLH
AOCTAITHH 32 HAOASYAYBAIBE OA IA3aPOT.

DuHaHCHCKHATE CPEACTBA KOU CE EBUACHTHPAHH 110 OOjEKTUBHA BPEAHOCT BO M3Berrajor 3a
puHAHCHCKA COCTOjOA Ce IPYIHUPAHH CIIOPEA HIBOTO HA XHEPapXrja Ha OOJeKTHBHATA BPEAHOCT

KaKO III'TO CACAH (BO mAjaau AeHapn):

2019 Hwueo 1 Hweo2 HueBo3  BkynHo
CpencTtBa
PrHaHCUCKM cpeacTBa pacnofioknvem 3a npogaxoba 855 - - 855
2018 Hueo 1 Hweo2 HueBo3  BkynHo
CpeactBa
PurHaHCKCKM cpeacTBa pacnonoXnvem 3a npogaxba 851 - - 851

DUHAHCHCKHATE CPEACTBA PACITOAOKAUBH 34 IIPOAAKOA CE COCTOJAT OA YUECTBO BO KAITUTAAOT Ha
AomartHa (PHHAHCHCKA HHCTUTYLH]ja. BEBUACHTHPAaHM ce ITO HUBHATA OOjJEKTHBHA BPEAHOCT BP3

OCHOBA Ha HUBHATA I1a3apHa IICHA HA AATYyMOT Ha I/ISBCH_ITaiOT.
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Benewku KOH noce6HUTE (hUHAHCUCKUN U3BeLITau (NPOAOITKYBa)
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YTBpAyBawe Ha 06jeKTMBHa BpeaHOCT (MpoAosKyBa)

3.6.2 ®PUHAHCUCKM MHCTPYMEHTU KOU He ce eBUAEHTUPaHU No o6jeKkTMBHA BpeaHOCT
OObjexkTHBHITE BPEAHOCTH HA OHME (DHHAHCHCKI CPEACTBA M OOBPCKH KoH BO M3Berrrajor 3a
puHaHCHCKa COCTOj0A HE CE eBUACHTHPAHH CIOPEA OOjEKTHBHA BPEAHOCT CC IPHUKAKAHH BO
TabeAaTa IMOAOAY:

EBugeHTnpaHa Bp. O6jekTnBHa Bp.
2019 2018 2019 2018
CpeacrtBa
durHaHcuckn nobapyBaha 5,841 5,862 5,841 5,862
MobapyBana of kynysaum 183,677 189,827 183,677 189,827
MobapyBana of BpaboTeHn 2,022 1,699 2,022 1,699
[Mapn4yHKn cpeacTBa M EKBUBANEHTU 1,036 10,771 1,036 10,771
BkynHu cpegcTBa 192,576 208,159 192,576 208,159
O6BpCKMU
Mo3sajmuum 89,192 104,300 89,192 104,300
O6Bpcku koH fobaByBaYM 40,292 40,792 40,292 40,792
OcTaHaTtn 06BpCcKM 18,930 16,589 18,930 16,589
BkynHu o6Bpcku 148,414 161,681 148,414 161,681

Kpedumu u nobapysar-a

KPCAI/ITI/ITC n Ho6apyBaH>aTa ce CBI/IACHTI/IpaaT I10 aMomesI/IpaHa H2.62.BH2. BpCAHOCT HaMaA€Ha 3a
pesepBHparbe TOpaAl 00e3BpearyBame. HuBHaTa 00jeKTHBHA BPEAHOCT COOABETCTBYBA HA
CBI/IACHTI/IpaHaTa BpCAHOCT HOpaAI/I HHBHOTO KpaTKOpO‘IHO AOCIICBAIHC.

OcmaHamu ¢puHaHcucKku cpedcmea
O6iCKTI/IBH2,Ta BpCAHOCT Ha MOHCTapHI/ITC CpCACTBa IIITO BKAY‘IyBaaT HapI/I"IHI/I CpCACTBa 1
€KBHBAACHTH CE CMETa ACKa € HpI/I6/\I/I>KHa Ha HUBHAaTa CMETKOBOACTBCHA BpCAHOCT HOpaAI/I TOQ IIITO

ce CO AOCITEAHOCT TTOMAA4 OA 3 MECEITH.

Obspcku cnipema dogepumesiume u 068pcKuU o no3ajmuyu

CMCTKOBOACTBCH&TH BpCAHOCT Ha O6BpCKI/ITC cnpeMa AOBCpI/ITCAI/ITC COOABGTCTByBa Ha HUUBHATAa
objexruHA BpeAHOCT. CMETKOBOACTBEHATA BPEAHOCT HA OOBPCKUTE 110 IIO32JMHUII COOABETCTBYBA
Ha HUBHATa O6jCKTBHa BpeAHOCT HOpaAI/I HpI/IAaI‘OAyBaH)aTa HAa KaMAaTHUTE CTAaIIK11 KOH HaSapHI/ITe

CTAIIKH 32 CAHYHH HHCTPYMEHTH.
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4 3HayvajHu CMeTKOBOACTBEHU MPOLIeHKM

[Tpu mprMenara Ha CMETKOBOACTBCHHITE IIOAUTHKH HA APYIITBOTO, omuImaHu Bo beaerrka 2 kox
oBre ToCceOHN (PUHAHCHUCKH U3BeIrTan, oA PakoBoAcTBOTO Ha APYIIITBOTO ce Oapa Aa BpIun
IIPOLICHKY H IIPABH IIPETIIOCTABKA 3d EBUACHTHPAHHUTE U3HOCH HA CPEACTBATA 1 OOBPCKUTE KO HE
CC jaCHO BOOYAHBH OA HHBHHUTEC H3BOPH Ha CBHACHTHpPAIbe. [ [POICHKITE I IPHAPY/KHITE
IIPETIIOCTABKH CE 3aCHOBYBAAT HA MUHATH UCKYCTBA U APYTH (DAKTOPH, 33 KOU CE CMETA ACKA CC
peacsarTa. [1pu Toa, (DaKTUYIKUTE PE3YATATH MOXKE A OACTAIIYBAAT OA TAKBHTC IIPOIICHKH.

HPOHeHKI/ITC U TAABHHUTEC IIPETIIOCTABKU CE IIPOBEPYBAAT TEKOBHO. PCBI/IAI/IpaHI/ITC CMCTKOBOACTBCHH
IIPOLICHKU CE IIPU3HABAAT BO IIEPHUOAOT BO KOj HCTUTE CE PEBUAUPAHN AOKOAKY TAKBOTO
peBuAHPAIHE BAI/Ijae CcaMO 32 IAH BO TOj IIEPHOA, KAaKO 1 32 MAHH IICPHUOAN, AOKOAKY PEBHAHPAIbATA

B/\I/IjaaT 32 TEKOBHHUOT U UAHHUTE IICPUOAU.

HecueypHocm eo npouyeHkume

ObesspedHysarn-e Kaj HegbuHaHCUCKU cpedcmea

3arybu oA 00e3BpEAHYBAEbE CE IIPH3HABAAT BO U3HOC 33 KOj EBUACHTUPAHATA BPEAHOCT HA
CPEACTBOTO HAU EAMHHUIIATA IIITO TEHEPHPa FOTOBUHA TO HAAMHHYBA HAAOMECTAHBHOT u3HOC. [ 1pn
VIBPAYBAlbe Ha HAAOMECTAUBHOT U3HOC, PAKOBOACTBOTO TH IIPOLICHYBA OYCKYBAHUTE IICHH,

TOTOBHHCKHTC TOKOBH OA CCKOJa CAMTHHIIA ITITO I‘CHCPI/Ipa TOTOBHHA U yerAyBa COOABC€THA KaMaTHA

CTalKa IIpH IIPECMETKA Ha CCrarrHaTta BpeAHOCT Ha THE TOTOBUHCKH TCKOBH.

ObesspedHysar-e Kaj puHaHcucKu cpedcmea

ObesspedHysare Ha rnobapysara 00 Kynysadyu u ocmaHamu rnobapyeara

ApYIITBOTO IpecMeTyBa 00E3BPEAHYBAE 32 ITOOAPYBAEHA OA KYIIYBAYN U OCTAHATH IIOOAPYBarba BP3
OCHOBA Ha IIPOLICHKA Ha 3aTyOH KOU PE3YATHPAAT OA HEMOMKHOCTA KYIIyBAYHTE Ad T IIOAMUPAT
cBoOHTE O6BpCKI/I. HPI/I HpOL[eHKa Ha COOABETHOCTA Ha 3ary6aTa HOpaAI/I O6€3Bp€AHy’BaH)C 3a
I100APYBAATA OA KYITYBAYN U OCTAHATHTCE IT0OAPYBAIbaA, IIPOIICHKATA CE TEMEAH BP3 AOCIICBAIHETO
Ha CaAaAAOTO Ha CMETKaATa 3a no6apyBaH>a 1 MIHATOTO UCKYCTBO Ha OTIINCH, erAI/ITOCHOCO6HOCTa Ha
KAHUCHTHUTE U HpOMCHI/ITC BO YCAOBI/ITe 3a HAaKa}be 3a KAUCHTUTE. OBa HOAp236I/Ipa HpaBe}be
HpCTHOCTaBKI/I 3a UAHHUTC OAHCCYBatba Ha KAMCHTHUTC, KAKO M 32 TAHHTC HpI/IAI/IBI/I Ha HapI/I‘IHI/I
CpCACTBa. AOKOAK}T CpI/IHaHCI/ICKI/ITC YCAOBHM Ha KAMCHTHTC CC BAOIIAT, pCaAHI/ITC OTIINCH HAa TEKOBHO
ITOCTOCYKUTE HO6aPYBa}ba MOJKE Aa GI/IAB.T ITIOBHCOKH OA OYCKYBAHOTO, 1 MOJKE Ad T'O HAAMHHAT

HUBOTO Ha 3aryOHTE IIOPAaAH ODC3BPEAHYBAEBE KOU CE AOCETA IIPU3HATH.

ynompeﬁeH 8EK Ha Cpedcmeama wmo ce amopmu3iupaam

PakoBOACTBOTO BpIIIK PEAOBHA IIPOBEPKA Ha YIIOTPEOHHOT BEK HA CPEACTBATA ILITO CE
amoprusupaar Ha 31 aekemspu 2019 roanna. PakoBOACTBOTO IPOIICHYBA ACKA YTBPACHHOT
VIOTPeOCH BEK Ha CPCACTBATA ja IIPETCTABYBA OYCKYBAHATA YIIOTPEOAHMBOCT (KOPUCHOCT) Ha
cpeAcTBaTa. EBUACHTHpaHNTE BPEAHOCTH Ha OBHE CPEACTBA CE aHAAM3NpPaHH BO beaerka 5, 6 u 7.
DaxTIaKy pe3yATATH, CCITAK, MOKE Ad CC PA3AHKYBAAT IIOPAAH TCXHOAOIIKA 3aCTAPCHOCT.

Banuxu

32.AI/IXI/I ce CBI/IACHTI/IpaaT IIO ITIOHUCKATAa HOMny Ha6aBH’rlTa BpCAHOCT (I_ICHQ. Ha LII/IHCH)C) " HCTO
peaAH3auH0HaTa BpCAHOCT. HpI/I HpOHCHKaTa Ha HCTO pCaAI/I3aHI/IOHaTa BpCAHOCT I 3€eMa HPCABI/IA
HﬂjO6j€KTI/IBHI/IT€ AOKa3n / IIOAAQATOIIM KOM CC HA paCHOAaFa}bC BO HCpI/IOAOT Kora ce HpaBCHI/I

IIPOLICHKUTE.



Aawnr ALl, Ckonje 29
BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)
5 HenBM>XHOCTU, NOCTPOjKU U onpema
3emjuwre pagexHn

o6jektn Onpema BkynHo
Ha 01 janyapu 2018 roauHa
HabaeHa BpegHocT 9,394 243,254 128,949 381,597
VcnpaBka Ha BpegHOCT - (96,441) (115,201) (211,642)
HeTo eBnpgeHTUpaHa BpegHoOCT 9,394 146,813 13,748 169,955
MpomeHun Bo TekoT Ha 2018 roguHa
[loyeTHa HeTO eBMAEHTMPaHa BPegHOCT 9,394 146,813 13,748 169,955
Habagku - 1,499 6,131 7,630
[MpeHoc BO BNOXyBaha BO HEABMXKHOCTHU - (39) - (39)
Mpogax6bu HabaBHa BpeaHOCT - - (1,897) (1,897)
Mpogax6bun akymynupaHa - - 1,897 1,897
Kopekuuja Ha genpeuunjaumja - (993) - (993)
(Jenpeumjaumja) 3a roguHaTta - (7,270) (1,726) (8,996)
KpajHa HeTO eBuageHTUpaHa BpeaHOCT 9,394 140,010 18,153 167,557
Ha 31 npekemBpwu 2018 roguHa /
Ha 01 janyapu 2019 roauHa
HabaBHa BpegHocT 9,394 244714 133,183 387,291
VicnpaBka Ha BpegHOCT - (104,704) (115,030) (219,734)
HeTo eBnaeHTMpaHa BpegHoOCT 9,394 140,010 18,153 167,557
MpomeHun Bo TekoT Ha 2019 roguHa
[loyeTHa HETO eBMAEHTMpPaHa BpeaHOCT 9,394 140,010 18,153 167,557
HabaBku - 5,142 7,604 12,746
Mpopax6u HabaBHa BpeaHOCT - - (2,592) (2,592)
Mpopaxbu akymynupaHa - - 2,592 2,592
Kopekuuja Ha genpeumnjaumja (ben.15) - (2,515) - (2,515)
(Jenpeuwnjaumja) 3a roguHaTta - (5,539) (3,564) (9,103)
KpajHa HeTo eBuAeHTUpaHa BpeaHOCT 9,394 137,098 22,193 168,685
Ha 31 aekemBpu 2019 roamHa
HabaBHa BpegHocT 9,394 249,856 138,195 397,445
VicnpaBka Ha BpegHOCT - (112,758) (116,002) (228,760)
HeTo eBnaeHTMpaHa BpegHOCT 9,394 137,098 22,193 168,685

lNpodax6u

Bo rexor Ha 2019 roanHa, ApyIITBOTO IIPOAAAE ACA OA CBOjaTa OIIPEMA YHjd HETO CBHACHTHPAHA

BPEAHOCT U3HECYBA HYAA ACHAPH U PEAAU3HpAIIle IIPUXOAN BO N3HOC OA 389 majaanm aemapu (2018:

159 najaan Aemapw) (beaermxa 19).

3anoe ep3 HedsuxxHOCMuUMe, MoCMpPojKume U ornpemama
Co cocrojba Ha AeH 31 aekemspu 2019 roanHa, ApyIIITBOTO HMa AAACHO 3AAOKHH IIPaBa -

XHITOTEKH BP3 AGA OA CBOHTE HEABUKHOCTH (ACAOBHU OOJEKTH M 3€MJHUIIITE), KAKO rAPAHIITj 34

HCIOAHYBarbe Ha 0OBpckuTe 110 KpeantH (beaerka 16). [Tporenerara BpeAHoCT Ha OBHE
HEABIKHOCTH, CO COCTOjOA Ha AATYMOT Ha H3BEINTAjOT 32 (DHHAHCUCKA COCTOj0A, H3HECYBA

3,401,750 EBpa (2018: 3,218,545 EBpa) (beaerxa 27) Aooacka HETO €BUACHTHPAHATA BPEAHOCT

nsHecyBa 155,636 majaan aenapu (2018: 164,812 majaam AeHapm).
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BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)
6 HematepujanHu cpencrea
HabaBHa VicnpaBka Ha Heto
BpeaHoCT BpegHocTa BpeaHoCT
KanutanuanpaHu Tpolwoum 3a CTeKHyBare Ha copTBEP
Ha 01 janyapwm 2018 roguHa 3,567 (1,355) 2,212
Kopekuuja Ha amopTtusaumja (ben. 15) - (713) (713)
Ha 31 pekemBpu 2018 roguHa / 01 janyapu 2019 3,567 (2,068) 1,499
(AmopTun3aumja) 3a roguHaTa - (117) (117)
Kopekuuja Ha amopTusauuja (ben. 15) - (669) (669)
Ha 31 gekemBpu 2019 rogmHa 3,567 (2,854) 713
7 BnoxyBawa BO HeABUXXHOCTU 3a U3HajMyBak€e

Osue BAOJKYyBarba C€ COCTOjaT OA BAOXKYBarba BO ACAOBCH IIPOCTOP HAMCHET 34 M3AABAIHGE ITOA

YCAOBH Ha OIICPATHUBCH HACM. yCOFAaCYBaI—bCTO Ha CAAAOTO Ha BAOXKYyBambaTa HOMCf’y ABaTa AaTyma

Ha N3BECTYBArbC € AAACHO BO TabeAaTa BO IIPOAOAKCHIC.

HabaBHa VicnpaBka Ha Heto

BpeaHoCT BpeaHocTa BpeaHocCT
Ha 01 janyapu 2018 roguHa 32,470 (11,037) 21,433
TpaHcdep of BNOXyBaka BO HEABVKHOCTU, MOCTPOjKA 1
onpema 39 - 39
Kopekuuja Ha genpeunjaunja (ben. 15) - (708) (708)
(Jenpeuwnjaumja) 3a roguHaTta - (812) (812)
Ha 31 nekemBpu 2018 roauHa / 01 janyapu 2019 32,509 (12,557) 19,952
Mpopaxou (3,542) 1,025 (2,517)
(Jenpeumjaumja) 3a rogmHaTta - (788) (788)
Ha 31 gekemBpu 2019 roguHa 28,967 (12,320) 16,647

Bo rexor Ha 2019 roauaa APyIIITBOTO IPOAGAEC HEABIKHOCT 34 HU3HAJMYBAEE CO HETO

eBrAeHTHpaHa BpeaHOCT 2,517 majaam aerapn (beaermka 22) 3a m3noc oa 3,114 majaan aeHapu

(beaermka 19). Bo texor Ha 2019 roanHa, ApyIITBOTO H3BPINM OTIINC HA ITOOAPYBAEBETO OA

BpabOTEHH 32 IPOAAKOA Ha HEABIZKHHOT HMOT BO U3HOC OA 1,030 majaan aerapu (beaerrxa 22).

Bo texor Ha 2019 roarHa APYIIITBOTO OCTBAPH IPUXOA OA H3AABAE HA ACAOBHHOT IIPOCTOP ITOA

OTIEPATHBEH HaeM BO M3HOC OA 3,205 majaam Aerapn (2018: 2,216 majaam Aenapn) (beaerkal9).

Co cocrojba Ha 31 aAexemspu 2019 roauna, 06jeKTHBHATA BPEAHOCT Ha BAOKYBAEHATA BO

HEABIDKHOCTH, YIBPACHA OA CTPaHA HA CTPYYHH AHIIA BpaOOTCHH BO APYIITBOTO CO IPUMEHA Ha

CIIOPEAAMBH TIa3aPHU IIEHU Ha TO] AaTyM m3HecyBa 42,488 majaam aerapm (2018: 46,233 najaan

ACHAPH).
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BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019

(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)

8 ®UHAHCUCKM UHCTPYMEHTM MO KaTeropum
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EBI/IACHTI/IpaHI/ITC BPEAHOCTH HA Cl)I/IHaHCI/ICKI/ITC CPEACTBa 1 O6BpCKI/I Ha ApyH_ITBOTO IIPU3HACHHU HaA

AaTymoT Ha M3Berrrajor 3a puHAHCHCKA COCTOj0A 32 OOjaBEHUTE IIEPHOAN MOMKAT HCTO TAKA Ad

6I/IA9.T KaTCFOpI/I3I/IpaHI/I Ha CACAHHOB HAYIH:

2019 2018
CpeactBa
@uH. cpedcmea pacnosioxueu 3a npodaxba
BrnioxyBana B0 akumm (ben. 9.2) 855 851
Kpedumu u nobapyeama
duHaHcuckm nobapysara (ben. 10) 5,841 5,862
[MobapyBama of kynyBauum, HeTo (Ben. 12) 183,677 189,827
MobapyBama oa BpaboteHu (ben. 12) 2,022 1,699
MapvyHu cpeacTea u eksmBaneHTu (ben. 13) 1,036 10,771
192,576 208,159
193,431 209,010
O6BpCKMN
OcmaHamu ¢puH. O6epcku no am. Ha6. Bped.
Mosajmuum (ben. 16) 89,192 104,300
O6Bpckn koH gobasyBaun (ben. 17) 40,292 40,792
OctaHatn 06Bpcku (ben. 17) 18,930 16,589
148,414 161,681
9 BnoxyBama
9.1 BrnoxyBaia BO NOAPY>XHULU U NPUAPYKEHU ApYyLUTBa
% [OejHocT 2019 2018
MoapyxHuum
ApwuHr byrapuja, EOO[, P.
Byrapuja 100.00 Tprosuja 18,423 18,423
BUA pooen, Ckonje, PM /B0, NHXEHepUHr n
100.00 Tpros. 9,345 9,345
AauHr poo, benrpag, P.
Cpbuja 100.00 Tprosuja 614 614
MHBecT A pooen, Ckonje, PM 100.00 TlpoeKTpare 1 UHXKEH. 192 192
Bupo lMNpoekT gooen, Ckonje,
PM 100.00 TpoekTupame 15,724 15,724
44,298 44,298
MpuapyxeHn apywiTBa
J1.A. Xemuja goo, Ckonje, PM 40.36 Tprosuja 1,391 1,391
Aannr Xenac ABEE
TecanoHuku 40.00 T1/BO 1 Tpr. co rpag.mar. 1,478 1,478
ApguHr Cxumu Mapc, VpaH 40.00 Tprosuja 18,440 18,440
21,309 21,309
65,607 65,607

BAO)KYBQ.}baTa BO IIOAPYKHHUIIHUTC 1 IPHUAPYKCHHUTEC APYIITBA CE COCTOjaT OA YVACAH BO KAaITUTAAOT Ha

AOMAIIIHHU M CTPAHCKH IIPABHU CyOjEKTH KOM He KoTupaar Ha opunujasaute oepsu. Opue

BAOJKYBamba CE€ CBUACHTUPAHHN 110 HUBHATA Ha0aBHA BPEAHOCT Ha AATYMOT Ha CTEKHYBAIbE.
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BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)

BnoxyBama (npoaonxyBa)

9.2 ®PUHaAHCUCKKU cpeacTBa pacnorioXnuBu 3a npogaxota

Co cocrojba Ha 31 Ackemspu 2019 dpuHAHCHCKHTE CPEACTBA PACIIOAOKANBH 32 IIPOAAKDA ce
COCTOJaT OA BAOKYBaIbad BO XapPTUU OA BPEAHOCT - aKIINU Kaj AOMAIIHE (DUHAHCUCKA HHCTUTYIIIN
Kou Kotupaar Ha MakeAOHCKara bepsa 3a xapTHH OA BPEAHOCT BO H3HOC OA 855 HAjaAn AeHApH
(2018: 851 majaam AeHApH).

ABI/I)KCH)CTO Ha CMCTKATa HAa BAOJKYBAambaTa € KaKO IITO CACAM:

2019 2018
Ha 01 jaHyapwu 851 652
EdekT og BpegHyBane (benewka 15) 4 199
Ha 31 nekemBpu 855 851
10 durHaHCcUCKN nobapyBamba
2019 2018
KpaTkopo4Hu nosajmuum 6e3 kamaTta
CTpaHcKkun noBp3aH cydjekT 3,996 3,997
CTpaHcku gpywitea 1,845 1,845
[JomaluHu gpywtea - 20
5,841 5,862
1 3anuxu
2019 2018
CypoBuWHM 1 ApyrM MaTepuvjanu 34,489 34,159
[oTOBM Npoun3Boan 13,341 8,572
TproBCKn CTOKM 784 1,030
48,614 43,761
12 MoGapyBara of KynyBaym U octaHaTM nobapyBama
2019 2018
KynyBsaum
Bo semjaTa 73,880 72,984
Bo ctpaHcTBO 37,713 47,514
[MoBp3aHu cybjekTn 76,547 73,792
188,140 194,290
HawmaneHo 3a: pesepBupare nopaaun 06e3spegHyBake (4,463) (4,463)
183,677 189,827
OcTtaHaTu nobapysama
Mob6apyBawa on BpaboTeHUTe 2,022 1,699
[pecmeTaHun npuxoam 2,006 1,100
OcTtaHatu npetnnaTtu 848 124
4,876 2,923
188,553 192,750

Aea oa mobapysarmsara 3a BpaboTeru Bo TekoT Ha 2019 roamma, Bo usuoc oA 1,112 majaau AcHapu
(2018: 4,259 najaan AeHAPH), CE KOMIIEH3UPAHH CO OOBPCKU KOH AOOaBYBAYH 1 OOBPCKH 34
AUBHACHAHM — aKIHOHEePH Ha ApyIITBOTO.

CaaaoTo Ha 10OApyBambaTa OA KynyBaunte Ha 31 aekemspu 2019 roanna Moxe Aa ce aHaAU3HIpPa

CIIOPCA CACAHHBE KATCTOPHUHU HA KPCAUTCH PHU3UK:

Hepocneanun [ocneaHu OwTeTeHn BkynHo
31 dekemepu 2019 HeoLUTETEHM HeoLITETEHU
HabaBHa BpegHoCT 40,054 143,623 4,463 188,140

VcnpaBka Ha BpegHOCT - (4,463) (4,463)

HeTo eBuaeHTMpaHa BpegHOCT 40,054 143,623 - 183,677




Aawnr ALl, Ckonje 33

BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)

MobGapyBara of KynyBayuum U ocTaHaTv nobapyBama (Npoaomnkysa)
AHaAmu3zara Ha CTAPOCHATA CTPYKTYPa Ha AOCHEAHHTE HEOIIITETEHH 1100apyBarba OA KyIIyBAYHTE CO
cocrojoa Ha 31 AekemBpu 2019 TOAMHA € KAKO IIITO CACAH:

OomawHn  CtpaHcku [MoBp3.cy6j. BkynHo
Op 1 - 3 meceun 17,054 216 13,507 30,777
Op 3 - 6 meceuun 3,739 2,679 14,877 21,295
Op 6 - 12 meceum 2,413 647 12,863 15,923
Hag 1 rogunHa 26,355 25,860 23,413 75,628

49,561 29,402 64,660 143,623

CaapoTo Ha 10OapyBamaTa OA Kymysadnte Ha 31 aekemspr 2018 roanHa Moxe Aa ce aHAAU3HPA
CIIOPEA CAGAHUBE KATETOPHH HA KPEAHUTEH PU3HK:

31 dekemepu 2018 Hepocneanun [ocneaHu OwTeTenun BkynHo
HEOLUTETEHN HEOLUTETEHU

HabaBHa BpeaHocT 35,368 154,459 4,463 194,290
VicnpaBka Ha BpegHOCT - - (4,463) (4,463)
HeTo eBngeHTMpaHa BpegHOCT 35,368 154,459 - 189,827

AHAAN32TA HA CTAPOCHATA CTPYKTYPA HA AOCIEAHHTE HEOIIITETEHN II0DAPYBAhA OA KYIIyBAYHTE CO
cocrojoa Ha 31 AekemBpu 2018 TOAMHA € KAKO IIITO CACAH:

OomawHn  CtpaHcku [loBp3.cy6;. BkynHo
Opn 1 - 3 meceum 18,808 5,143 16,388 40,339
Op 3 - 6 mecceumn 4,139 1,201 11,596 16,936
Op 6 - 12 meceum 2,867 90 4,792 7,749
Hag 1 rogvHa 28,352 35,520 25,563 89,435

54,166 41,954 58,339 154,459

Bo rexor Ha 2019 roamaa ApyIIITBOTO H3BPIIH AUPEKTEH OTIIHC HA LIEAOCHO HEHAIIAATAUBIU
1o0apyBarba, Ha TOBAP HA TEKOBHUTE PACXOAM, BO U3HOC 0OA 7,686 mAjaau Acaapu (2018: 3,312
nAjaan acHapn) (beaerka 22).

13 MapuyHu cpeacTBa U eKBUBANEHTU
2019 2018
[eHapckn cmeTku Kaj AomMaLlHu 6aHKu 967 6,233
[leBU3HN cMeTKM Kaj fomallHu GaHku 1 4,470
[oToBUHa BO GnarajHa — oeHapcka 38 50
oToBUHa BO GnarajHa — AeBuU3Ha 30 18
1,036 10,771
14 HeTekoBHM cpeacTBa HaMeHeTHU 3a Nnpogaxba

CpeacrBara HamMeHeTH 3a IPOAKDa, kou Ha 31 Aexemspu 2019 u 2018 roanna usnecysaar 1,763
HAjJAAH ACHAPH, CE COCTOJaT OA CTAHOEH M ACAOBEH IIPOCTOP CTEKHAT I10 I1aT Ha KOMIICH3AI[H]a
(pasmeHa) Ha TOOAPYBAEBATA KON IIPOMU3ACIYBAAT OA PEAOBHUTE ACAOBHI AKTHBHOCTH Ha
ApPYIITBOTO CO CBOUTE ACAOBHH KOMUTCHTIL.
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BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)

15 Kanutan
AKYUOHepcKu Kanumari

34

Co cocrojba Ha 31 aexemspu 2019 1 2018 roauna, perucTpupaHuOT aKIIMOHEPCKH KAITUTAA HA

Apyurrsoro usHecysa 3,857,636 EBpa, 4nja AcHapcKka IIPOTHBBPEAHOCT, HAa AATYMOT Ha OCHOBAEHE

nsuecysa 212,898 najaau aenapu. Vcrara e moaeaena na 386,400 oOHYHM U BO IIEAOCT IIAATEHN

aKIINK CO HOMHUHAAHATA BPEAHOCT 110 akiuja oA 9.983 Eppa. MimareanTe Ha OOMYHUTE AKIIIH HMaaT

IIpaBO Ha I'Aac BO CO6paHI/I€TO Ha APYLHTBOTO, IIPaBO HA MCIIAATA HA ACA OA AO6I/IBK21T21 1 IIpaBO Ha

HCITIAATA HA ACA OA OCTATOKOT OA AMKBUAAITMIOHATA OAHOCHO CTC"I‘ajHaTa Maca Ha APYHITBOTO.

Coraacuo akrmonepckara kaura Ha Apyrrrsoro, Ha 31 aekemspu 2019 u 2018 mema orpanuyysarba

Ha IIpaBaTa 3aCHOBAHU HA 3aKOH I/I/I/I/\I/I OA/\yKa Ha HAAACKEH OpPraH BO OAHOC Ha TPIyBame CO

HCTHUTC.

Crpykrypara Ha aKIIMOHEPCKUOT KAIIUTAA HA AATYMOT HA H3BECTYBAIbE € KAKO IIITO CACAH:

31 pekemepu 2019

31 npekempun 2018

3opaH MeTpoBcku 8.45% 8.45%
Jbynyo ATaHacoBcku 5.03% 6.83%
Bnaroj JoH4yeB 7.34% 7.34%
Bupo MpoekT gooen, Ckonje, PCM 5.45% 5.45%
OctaHatu 73.74% 71.93%

100% 100%

ITperaeAoT Ha ABIKEFHETO HA aKITHOHEPCKHOT KarmnTaA Bo TekoT Ha 2019 m 2018 roamHa e kako

IITO CACAM:

Bpoj Ha akuum W3Hoc (000 MKO)
Bo Concte BkynHo Boontek ConctB BkynHo
onTek €HU  perucTpup €HU perucTpupaH
aHu 7]
01 janyapwu 2018 352,023 34,377 386,400 193,958 18,940 212,898
31 pekemBpwm 2018 352,023 34,377 386,400 193,958 18,940 212,898
01 jaHyapwm 2019 352,023 34,377 386,400 193,958 18,940 212,898
OTKyn Ha concTeeHn
akumu (4,263) 4,263 - (2,349) 2,349 -
31 nekemBpu 2019 347,760 38,640 386,400 191,609 21,289 212,898
Pesepsu
3apgomxkutenHn PeBanop. UHBecTUUMOHM
pesepBu pesepBu BkynHo
01 JaHyapwu 2018 43,030 438 7,408 50,876
BpenHyBare no objekTnBHa BpegHOCT
(ben.9.2) - 199 - 199
31 pekemBpm 2018 43,030 637 7,408 51,075
01 janyapwu 2019 43,030 637 7,408 51,075
BpenHyBare no objekTnBHa BpegHOCT
(Ben.9.2) - 4 - 4
31 pekemBpm 2019 43,030 641 7,408 51,079
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BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)

Kanutan (npoponxysa)
Pacnpedenba Ha akymynupaHu 00busKku
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Bo rexor Ha 2019 roamsa coraacao Oaayka Ha CoOpannero Ha Akimonepure oA 16 maj 2019

TOAWHA, APYLHTBOTO PACIIPCACATT ACA OA CBOjaTa AKYMYAHIPaH2A AO6I/IBK2{ 3a AUBUACHAM, HAI'PAaAH 11

CTUMYyAH HA YACHOBHTE HA yIPAaBEH OADOP BO BKymeH usHoc oA 10,823 uajaan aerapu (2018:

10,370 najaan AeHapwm).

Bo rexor na 2019 roanna, ApynrrBoTo HCIIAATH AUBUACHAN U HAIPAAU Ha BPaDOTEHUTE BO U3HOC

oA 8,572 uajaau Aerapu (2018: 6,433 najaau acHapm).

Kopekuuu ymepdeHu 00 rnpemxodHuU 200UHU
Bo rexor Ha 2019, ApyIuTBoTo UsBpIIM KOPEKIHja / HAMAAYBAEE HA CAAAOTO HA
HEPACIIPEACACHATA AOOUBKA BP3 OCHOBA HA HACHTH(DHKYBAHU IPEIIKH OA MUHATH IIEPHOAT

ITOBP32aHHU CO M3HOCHTE Ha IIPH3HACHATA ACIPEIIN]AINjaTa H AMOPTU3AIIHja HA HEABI/KHOCTH,

HOCTpOjKI/I nu OHpCMEI,, BAOIKYBarbaTa BO HCABHZKHOCTH 1 HCMaTCpI/IjQ.AHI/I CpCACTBa BO BKYIICH U3HOC

oA 3,184 majaanm aerapm (2018: 2,414 majaan aeHapm).

16 Mozajmuumn
2019 2018
LonzopoyHu kpedumu co kamama 00 domawHu baHKu:
O6e36eneHun co xunoteka Bp3 Aen o HEABMXHUOT MMOT Ha
[pywTBOTO; NpOMeHnMBa kamaTHa ctanka og 1.6 — 5.5%
loguwHo 63,542 61,897
HamaneHo 3a TekoBHa 4ocneaHocT (29,639) (27,751)
[onropoyeH Aen Ha AONTOPOYHUTE MO3ajMULMU 33,903 34,146
KpaTkopo4HM KpeamuTh co kamaTta of AomallHu 6aHKu 25,650 42,403
TekoBHa g4ocneaHoCT Ha JONrOPOYHM N03ajMULn 29,639 27,751
TekoBHa [OCMNeaHOCT Ha AONITOPOYHU NO3ajMULM U
KPaTKOPOYHM No3ajMuum 55,289 70,154
BkynHo no3ajMmuum 89,192 104,300

ITaamoT 32 OTIIAATA HA AOATOPOYHITE HO33jMHUITH ¢ 00eA0AcHET BO Beaerkara 3.4. [Iperacaor Ha

XHUIIOTEKATE € OOEAOAEHET BO beaemkara 27.

17 O6BpcKMU crnpema gobaByBaym u octaHaTu o6BpPCKU
2019 2018
[No6aByBauun
Bo 3ewmjaTa 14,224 11,607
Bo ctpaHcTBO 20,152 24,514
[MoBp3aHu cybjektu 5,916 4,671
40,292 40,792
OcTtaHaTtu 06BpPCKMU
O6BpckM 3a HaAOMeCTOUM Ha YneHoBu Ha YO n HO 9,329 8,280
OO6BpcKkM Mo ABMAEHAN U Harpaam 5,308 4,479
O06BpckM 3a HencnnaTeHn 6GpyTo NnaTu 4,245 3,773
OO6BpCKM 3a YreHapuHK 48 57
18,930 16,589
59,222 57,381
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BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)

18 Mpuxoan og npopax6a
2019 2018
[oTOBM Npoun3Boan 271,615 280,393
TproBcKn CTOKM 23,064 21,802
Ycnyrm v octaHatu Npyuxoau og npogaxoa 7,687 9,652
302,366 311,847
Op kou:
Mpogaxba Ha AomalleH nasap 191,320 192,536
Mpopaxba Ha cTpaHCckn nasapu 45,888 50,956
Mpopaxba Ha noBp3aHu cybjekTn Ha cTpaHcku nasapu (ben.26) 40,995 52,352
Mpogaxba Ha noBp3.cybjekTn Ha gomalu.nasap (ben.26) 24,163 16,003
302,366 311,847
19 OcTtaHaTtu genoBHU Npuxoau

2019 2018
Mpuxoamn og anBnaeHan 8,000 135
Mpuxoan on HAEMHMHK 3,265 2,216
Mpuxoamn o Nnpopaxba Ha HeABWXHOCTY 3a 3HAjMyBaH€e 3114 )

(Benewka 7) ’
Mpuxoamn of ynotpeba Ha CONCTBEHU NPOM3BOAMN 472 85
Mpuxoan o npogaxba Ha onpema (benewka 5) 389 159
OTnunc Ha 0BBPCKM 1 BULLIOLM Ha NOMuc 269 112
[Mpuxoamn og HannaTeHn WTeTn 182 540
Mpuxoamn og AoHaumm - 1,318
OcTtaHaTn npuxogm 2,544 1,402
18,235 5,967

Bo rexor ma 2018 roanna, ApymrrBoto ckayau AOroBop 3a AOAEAYBarbe Ha (PUHAHCHCKA IIOAAPIIIKA
oA 31 aBrycr 2018 co Baaaa na Perryoanka CeBepra Makeaonuja. PuHAHCHCKATA ITOAAPITIKA CE
OAHECYBA 32 HHBECTULIMCKH IIPOCKT — U3TPaADa Ha HOBHU OAHOCHO aAAIITaIlNja, PEKOHCTPYKIIH]a HAK
AOIPaAda Ha BeKe IIOCTOEYKH O0jeKTH, HabaBKa Ha OIIPEMa, MAIIMHI U IIOCTPOJKU U OTBAPAbE Ha
HOBH paboTHN MecTa. Coraacao AoroBopot, ApyIIITBOTO ce 0OBP3yBa Ad HHBECTHPA U3HOC HE
momManA oA 29,545 najaan AeHapr Kako OIIPaBAAHH MHBECTHITUCKH TPOIIIOIN BO TIEpHOA OA 01
jaryapu 2017 a0 31 aexemspu 2021 roanna. [Tonaramy, Baaaara ma Perrybauka Ceepra
MaxkeaoHHja ce 0OBp3yBa AeKa Ke My AOACAH Ha APYIIITBOTO AP/KaBHA ITOMOII OAHOCHO HCITAATA Ha
ITAPHIHHE CPEACTBA CO MAKCHMAAECH TOAHIIIEH n3HoC HajMHOTY 10% OA M3HOCOT HA OTPaBAAHK
HMHBECTHIIUCKU TPOILIOIH PEAAUSHPAHH OA CTpaHa Ha ApyIrrBoro, HO He noseke oA 1,000,000 Espa
(eACH MUAHOH €Bpa) BO ACHAPCKA IIPOTUBBPEAHOCT. PrHAHCHCKATA TTIOAAPIIIKA CE NCITAAKA HA
TOAHIITHO HUBO 32 BPEMEHCKH IIEPHOA OA 1eT roannn. Co cocrojoa Ha 31 aekemspu 2019,

ApyLrrBoTo Hema IpuMeHO ApiKaBHA oAApIiKa (2018: 1,318 majaau acHapn).
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BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)
20 MaTepujanu, ycnyru n HabaBHa BpeaHOCT Ha NpoJagdeHn CTOKU
2019 2018
Matepujanu 151,385 161,722
HabaBHa BpeaHOCT Ha NpogafeHn CTOKK 28,994 26,723
Ycnyrv of HagBopeLuHn cybjekTun 16,135 16,804
196,514 205,249
21 Tpolwoum 3a KOPUCTU Ha BpaboTeHUTe
2019 2018
HeTo nnaTtn n HagomecToLM Ha nnaTu 31,170 30,860
[MepcoHaneH gaHoK 1 NpuaoHecCK og nNnatu 15,430 14,872
Harpagu Ha uneHoBute Ha YO 1 HO 3,747 3,183
[pyrv npumana Ha BpaboTeHnTe 0400pPEHN CO 3aKOH 5,328 5,832
55,675 54,747
22 OcTaHaTu AenoBHU TpoLwoLUMn
2019 2018
lMpomouwmja, nponaraHaa u peknama 10,006 6,920
OTnuc Ha HeHannaTtnueu nobapyeana (ben.12) 7,686 3,312
[MpaBHW, KOHCYNTAHTCKN U APYrY UHTEMNEKTyanHn ycryru 4,225 4,668
HapomecTtoum 3a cnyx6eHn natyBaha 3,582 2,882
[MeHanu n NpeKpLIOYHM NapUYHN Kas3Hu 3,210 -
[MonycTy 3a aBaHCHO nrakake 2,912 4,440
HeoTnuwa+a BpeaHOCT Ha NpoAaZieHn BoOXyBaha BO
HeaBwxHocTK (ben. 7) 2,517 -
Mpemuu 3a ocurypyBatse 1,625 1,717
OTtnuc Ha nobapysara of BpaboteHu (ben.7) 1,030 -
BaHkapcku ycnyru 841 787
[aHoumn 1 npuaoHecu He3aBUCHU o, pe3ynTaToT 245 245
Kycok 93 10
OcTaHaTy TpoLLouM 734 535
38,706 25,516
23 PUHaHCUCKN NPUXOAM U pacxoau
2019 2018
Mpuxoaun
Kamatu 187 46
187 46
Pacxoau
KamaTn (3,955) (4,783)
HeraTMBHWM KypCHW pasnuku (55) (112)
(4,010) (4,895)
HeTo domHaHcucku (pacxoam) (3,823) (4,849)

24 OaHoK Ha go6uBKa

VcoraacyBamero Ha BKYIIHHOT AAHOK Ha AOOHBKa criopeA Mspernrrajor 3a ceondparnarara AOOHBKa

32 2019 1 2018 e Kako 11O CAEAM:

2019 2018
[obuveka npen ogaHovyBake 20,596 19,594
HenpunsHaeHn pacxoam 3a 4aHOYHWM Lenu O TEKOBHATa roguHa 20,660 10,912
[OaHo4yHa ocHOBa 41,256 30,506
HamanyBawe Ha JaHO4YHa OCHOBa (8,000) (135)
[JaHo4yHa ocHOBa No HamanyBahe 33,256 30,371
[aHo4yHa cTanka 10% 10%
[JaHoK Ha AoOunBKa 3a roguHarta 3,326 3,037
EdekTnBHa gaHoO4YHa cTanka 16% 16%
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BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)

25 3apaboTyBauka no akuymja
3apa60TyBaqKaTa II10 aKqua — OCHOBHA 1 paSBOAHCTa € HpCCMCTaHa IIO IIaT Ha ACACIHE HA
AO6I/IBKaTa KOja an/Inafa HA UMATEANTE HA OOUYIHU AKIITUM, CO HOHACpI/IpaHI/IOT HpOCC‘-ICH 6p0] Ha

OOMIHMI AKITH BO OIITCK BO TEKOT HA TOAMHATA.

2019 2018
[obuBka koja npunara Ha umartenuTe Ha obMYHN akuum 17,270 16,557
[MoHaepupaH npoceyeH 6poj Ha 06UYHM aKLMKM BO ONTEK 141,253 356,238
OcHoBHa 3apaboTyBa4ka no akuuja (aeHapv no
akumja) 123 47

26 TpaHcakuuu co noBp3aHu cybjekTun
Kaxo IIOBp3aHU CTpaHI/I Ha Apy'LHTBOTO CE cMcTaar HOApy)KHI/ILII/ITC, TIPHUAPYKCHHUTC ApyLHTBa %8

KAYYHHOT PAKOBOACH KaAap. TPaHCaKITHHTE CO OBHE CYOjEKTH CE M3BPIICHH BO TEKOT HA PCAOBHUTE

ACAOBHH AKTUBHOCTHU HA ApyLHTBOTO u HOpMaAHI/I HaSapHI/I YCAOBH.

2019 MobGapysakr-a O6spckn  Mpuxoau Pacxoau

MoapyXHuuu

Bo cTtpaHcTBO

Apwunr Byrapwja, EOO[, P. Byrapuja 37,386 1,027 14,029 334

ApwuHr noo, Benrpag, P. Cpbuja 19,773 - 26,966 1,009

OomalwHu

MHBecT A pooen, Ckonje, PCM 21,231 - 21,707 87

BLA pooen, Ckonje, PCM - 2,084 2,580 16,821

Bupo lMNpoekT gooen, Ckonje, PCM - 618 373 4,511

MpuapyxeHu apywTea

Bo cTtpaHcTBO

ApannHr Xenac ABEE TecanoHuku - - - -

AawnHr Cxumn Mapc, VpaH 2,050 - - -

OomawHu

JI.LA. Xemuja goo, Ckonje, PCM 103 2,187 1,483 5,666

KnyuyeH pakoBopaeH kapgap 3,462 6,275 507 -

KpaTkopo4yHu HagoMecTH - - - 5,169

2018 MobapyBara O6epckn  Mpuxoamn Pacxoaun
MoapyXHuum

Bo cTtpaHcTBO

AawvHr Byrapuja, EOO[, P. byrapuja 36,839 693 11,173 169
AawvHr goo, benrpag, P. Cpbuja 22,663 160 41,179 1,453
OomawHu

MuBecT A pooen, Ckonje, PCM 15,622 - 14,554 50
BLUA pooen, Ckonje, PCM - 1,332 1,131 11,323
Bupo lMNpoekT nooen, Ckonje, PCM - 1,131 318 4,219
MpuapyxeHu apywiTea

Bo cTtpaHcTBO

AauvHr Xenac ABEE TecanoHuku - - - -
ApuHr Cxumu Mapc, Npax 2,051 - - -
OomawHu

JI.LA. Xemwuja goo, Ckonje, PCM 614 1,355 1,504 2,622
Kny4yeH pakoBoaeH kagap 7,631 4,265 479

KpaTkopo4Hu HagoMecTu - - - 5,722
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BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019

(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)

27 HeunsBecHu n npeB3eMeHu 06BpPCKU
Xunomeku

39

IIperaeaor Ha mpoLIEHETATa BPEAHOCT HA AGACHUTE XUIIOTEKH CO coCTOjOa Ha 31 Ackemspu 2019 u

2018 roAmHA € KaKO IIITO CACAH:

2019 2018

Onwuc Ha HeaBWKHOCTA Eyp 000 mkg Eyp 000 mkg
[enoseH ueHTap Ha ynuua KysmaH LWankapes
6p.5 ) 850,000 52,263 850,000 52,271
[Mpoun3BoaHu KoMMnekc 1 3emjuiTe Bo [opye
MeTtpos 2,395,750 147,304 1,850,000 113,766
AOMUHMCTpPaTMBEH MPOCTOp Ha ynuua Veo Jlona
Pnbap 6p.58 - - 321,395 19,764
Onpema BO COMCTBEHOCT Ha [pyLITBOTO 156,000 5952 197,150 12,124

3,401,750 205,519 3,218,545 197,925

FapaHyuu

Co cocroj6a ma 31 ackemspr 2019 u 2018 roauna, ApyIrsoTo Hema IpeB3EMEHN OOBPCKH 32

HM3AAACHH KPATKOPOYHM IaPAHIIN.

Cydcku crioposu

Co cocrojoa Ha 31 aexemspu 2019 1 2018 roanna, He ce HOKPEHATH CYACKU IIOCTAIIKH IIPOTUB
Apyrrrsoro. He ce agTHIMIIIpaH MaTepHjaAHO SHAYAJHH OOBPCKH KOH OH IIPOMBAETAE OA

ITOTEHITH]AAHU CYACKH ITOCTAITKK OMAC)KH IIPOPECHOHAAHNTE IIPABHI COBETH ITOKAKYBAAT ACKA HEMA

BEPOJATHOCT 32 110jaBa HA 3HAYUTEAHH 3aryOH.

[aHo4yHU obspcKu

Bo rexor ma 2019 u 2018 roauna He e U3BpILIEHA AAHOYHA HHCIIEKIIHja Ha APYIITBOTO.

Bps ocuoBa Ha mameHnTe BO 3aKOHOT 32 AAaHOK Ha AoOmBKa BO 2019 roamna, co cocrojoa Ha 31

ackemBpr 2019 roamna, ApyrarBoro mma OOBpcka Aa m3rotsu Vsserraj 3a TpaHcepHM IieHH

coraacuo llpaBuanmkor 3a dopmara u coapxuHata Ha VsBernrajor 3a TpaHcdepHH IIeHH,

BHUAOBHUTEC MCTOAHU 3a yTBpAy'BaH)C Ha II€HaTa Ha TpaHCaKL[I/IjaTa BO COrAaCHOCT CO HpI/IHHI/IHOT

»Aodar Ha paka“ n HaunHOT Ha HuBHA pumena (,Cayxben Becunk ma PCM 6p. 50/2019%) Ao 30

cerrrempr 2020 roamsa. Ao AaTyMOT Ha oBHe IOCeOHM (DHHAHCHCKH H3BEITan, APyIITBOTO He

H3TrOTBU I/IBBeLHTaj 3a TpaHCCpCpHI/ITC IICHH.

APYIIITBOTO BPIIH PEAOBHA IPOIICHKA Ha IIOTCHIIMJAAHUTE OOBPCKI KOU CE OUCKYBA Ad IIPOM3AC3AT

OA AQHOYHHTC WHCIICKITHNM OA HM3MHUHATHUTC I'OAWHI. PaKOBOACTBOTO CMETAa ACKa M3HOCUTEC KOH on

MOKEAE Aa CC HOjaBaT HCMa Aa wHMaaT 3HaAYaCH CCpCKT Bp3 CI)I/IHQ.HCI/ICKI/ITC pesyArata nu

IIPECMCTAHHOT AAHOK Ha AO6I/IBK3.

KanumanHu obepcku

He ce CBUACHTHPAHU KAITUTAAHU O6BpCKI/I Ha ACHOT Ha U3BCCTYBarbC KOM HC CC Beke IIPHU3HATH BO

rroceOHuTE (PUHAHCHCKH U3BEIIITAN.

Q@uHaHcucKu 002080pHU 068PCKU

Coraacuo AoroBopor 3a pedpunancuparbe Ha mobapysarma 6poj 02-100-4016/1 cxayuen ua 16

ackemspu 2014 roamma,momery Komeprtmjasma bamka AA Cromje n ApyrrrsoTo, ApyIrsoro e

O6Bp32.HO 32 BpEMETPACHHC HA KPEAUTOT Oes IIPETXOAHA COTAACHOCT HA 6aHKaTa, Aa HC O6j’dBy’Ba nu

BPILM UCIAATH HA AUBUACHAH AOKOAKY KPEAUTOT IIITO ce OAOOpPyBa mpercraBysa Haa 10% oA

KAIIITAAOT Ha APYIITBOTO.
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BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)

HeunsBecHu un npeB3eMeHn 06BpPCKU (NpoaonKyBa)

Co cocrojba Ha 31 aexemspu 2019 oaoOpennoT kpeanT Bo usHOC 0A 27,215 najaau aenapu (2018:
40,817 najaau aenapu) rpercrasysa 7.79% (2018: 11.7%) Bo oAHOC Ha KarTaAoT Ha APYIITBOTO.
Co nperxoAHa coraacHoCT Ha bankara, ApyIrrBoro uma 00jaBeHO AUBUACHAN, HATPAAU H
CTUMYAHH HA PAKOBOACTBOTO BO u3HOC OA 10,823 majaan aemapu (2018: 10,370 majaau aenapu)
mrro npercraBysa 3.10% (2018: 2.97 %) oa Bpearocra Ha Kartmrasot Ha 31 aAexemspu 2019 roanma.

[Tonaramy, coraacao Aorosopor 3a kpeaut 0poj 02-462-3207460.3 ckayuen Ha 22 oxromspu 2014
roanHa Ha usHOC 0A 10,000 majaan Aerapu, Aorosopot 3a kpeaut 6poj 02-462-320715.4 ckayuen
Ha 16 maj 2014 roanna Ha nssOC 0A 12,000 mAjasn AeHapu, Aorosopor 3a kpeaut 6poj 02-462-
3210965.2 ckayuen ma 31 maj 2019 roauna ma uznoc oA 10,000 uajaau aerapu u AoroBopor 3a
kpeant Opoj 02-462-3211091.0 ckayuen aa 25 jyan 2019 roanna ma usuoc oa 12,000 majaau
acHapu romery Komeprimjaara banka AA Cromje u Apyrrrsoto, ApyIrBoTo e 0OBp3aHO 32
BPEMETPACH>E HA KPEAUTOT, Ad OAPKYBa (PUHAHCUCKH KOE(DHUITHEHTH, KAKO IIITO CACAH:

a. KoeduruenT (BKyIIeH AOAT BO OAHOC Ha KAITUTAA) - MAKCUMYM OA 2:1;
0. CrerreH Ha CEPBUCHPAIbE HA AOATOT — MUHUMYM 1;

CaeaHara TabeAd I'i IPHKAKYBA OCTBAPEHUTE KOCPUIIMEHTH COTAACHO OAPEADHTE OA IIPETXOAHO

CIIOMCHATHOT AOTOBODP.

KoedumumeHT 2019 2018
a. KoedmumeHT Ha gonr (BKyneH Aonr BO OAHOC Ha kanuTtan) 0.26 0.30
6. CTeneH Ha cepBucUpate Ha JONroT 0.37 0.71

Co cBoj aomnc oA 16 armpua 2020 roanna, bankara ja nspasu cBojata coraacHocT / 0A0OpPyBarbe BO
BPCKA CO OCTBAPCHHOT KOCPUITHCHT HA CCPBUCHPAILE HA AOATOT.

28 MN3BecTyBake No onepaTuBHU CErMeHTH
Ha 31 aexemspu 2019 1 2018 roamHa, APyIITBOTO € €ACH ACAOBEH CETMEHT OAHOCHO
IIPOU3BOACTBO U IIAACMAH HA AAUTHBU H MATCPHJAAN 32 TPAACKHA HHAyCTpHja. [TposaxbuTe ri

OCTBapyBa Ha AOMAIICH 1 CTPAHCKH I1a3ap KAKO IITO CACAH:

2019 2018
Peny6nuka CesepHa MakegoHuja 215,483 208,540
EBponcka yHuja 14,029 11,173
OcTaHaTtu 72,854 92,134

302,366 311,847
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BeneLuku koH noce6HUTE hMHaHCUCKU U3BeLUTau (MPoJoIIKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(Cute n3Hocu ce nspaseHu Bo unjaam [leHapu, ocBeH AOKOJIKY He € NOUHaKy HaBeAeHO)

29 HactaHu no gatymoT Ha U3BecTyBame
ITo 31 aexemBpu 2019 roamnHa - AATYMOT Ha H3BECTYBALETO, AO ACHOT Ha OAODPYBABETO HA OBHE
11oceOHU (DUHAHCHCKI U3BEIIITAN, CACAHHBE HACTAHU CE€ MATEPHUJAAHO 3HAYAJHU 32 0DjaByBAEbE BO

oBHe TOCEOHN (PUHAHCHCKH N3BEIIITAM:

- Bo texor Ha Mecenure despyapu u mapt 2020 roamsa, Esporra Gerrre Toroaesa oA
masAemuja zHa Bupycor KOBUA-19 koj ja sadaru u tepuropujara Ha Perrybauka CeepHa
Maxkeaonuja. Baaaara na Penrybauka Cebepra MakeaoHuja, Iiporaacu BOHpPEAHA COCTOj02
na 18 mapt 2020 roAnHA €O IIEA Aa CE UCKOPUCTAT CUTE PACIIOAOKAUBH PECYPCH 32
crpedysame Ha maHAemujata. Co MEpKUTe KOU ce IIpe3eMaat BO cBeToT 1 PerrybAnka
Cesepra MakeAoHHja, ce OIpaHUYyBAAT ABIKEIETO HA HACEACHHUETO U Tprosujata. OBue
OIPAaHHYYBAMA CE OUEKYBA A HMAAT 3HAYAJHO BAHjaHIE BP3 OAPEACHU CEKTOPH BO
exoHOMMjaTa. APYIIITBOTO CE YIIITE He MOKE CO Pa3yMHA CHTYPHOCT MATEPHJAAHO A4 TO
kBaHTU(UIIIPA BAHjaHHETO HA Kpu3saTa. Ha aatymor Ha 0A0OpyBame Ha OBHE ITOCEOHH
punancucku nsBerTan, PakoBOACTBOTO Ha APYIIITBOTO OIIEHYBA ACKA PADOTEEHETO I
punancuckara coctojoa Ha APYIIITBOTO CE& MATEPHAAHO HEIIPOMEHETH KAKO PE3YATAT Ha
Kpusata. APYIITBOTO BO HCTO BPEME IIpe3eMa YEKOPH, 33 Ad I'1 AMOPTH3UPA IPETCTOJHUTE
BAHjaHHU]a IIPEAUSBUKAHH OA ITAHACMH]ATA U A 00E30CAH HEIIPEYCHO OIIEPATHBHO
paboTeme, CO BHUMATEAHO IIAAHHPAEbE HA CBOjaTa AMKBUAHOCT U IIPHAAIOAYBAEbE HAa HOBO
HACTAHATHTE YCAOBH BO AOMAITTHATA M CBETCKAaTa EKOHOMH]a. PakOBOACTBOTO Ha
Apymrrsoto cmera Acka mmojasara Ha KOBMA-19 e HekopekTHBEH HACTAH 110 IIEPHOAOT Ha
H3BECTYBASE.



